“APMEWACKN XONAWNHI” AR,

NOACHEHUA
KbM MEXOUHEH ®UHAHCOB OTYET
31.12.2022 roguHa

1. KopnopaTtueHa nHdopmaums

LAPMENCKUN XONNANHI” ALl e perucTpupaHo c pelieHune Ha CI'C ot 04.11.1996 roguHa no pvpmeHo
Aeno Ne12884/1996 roauHa. Ceqannwieto U aapecsT Ha yrnpasnieHune Ha [pyxecrtsoTo e Copusa 1000, 6yn.
“Uap Ocsoboguten” 33. Agpeca 3a KopecnoHzeHuma e Codua 1784, yn ,Muxann TeHes” 12, busHec
ueHTbp EBPOTYP, oduc 6.

»Apmenckn Xonguur” Al e npaBonpuemHUK Ha ,Apmeickn [NpuBatusaumoHeH PoHa” AL,
npeperncTpmpaH Kato XonauHr c peweHue Ha CMC ot 19.12.1997 rog,

AKLUMUTE ca pernctpupaHu 3a TbproBua Ha bbarapcka ¢oHpoBa 6opca (BPE) AL, cnen kKaTo
[pyKecTBOTO € NoNYy4YMN0 CbOTBETHOTO paspelleHne ot KomucuaTa 3a GMHaHCOB Hag3o0p.

OcHOBHaTa felHOCT Ha [lpyKecTBOTO € B Cbrnacue c obsseHaTa: npuaobusaHe, ynpasieHue,
OLEeHKa U npoaaxkba Ha y4acTva B OBATAPCKM U YyKAECTPAHHU APYXKeCTBa; npuaobusaHe, ynpasaeHue 1
npoaaxba Ha obauvraummn; npuaobueaHe, OLEHKA M Npoaaxkba Ha MaTeHTU, OTCTbNBAHE HA /INLEH3UU 3a
M3M0N3BaHe Ha NATEHTM Ha APYKECTBA, B KOMTO XOJNAMHIOBOTO APYMKECTBO y4yacTBa; PUHaAHCUpaHe Ha
OPY¥KecTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO y4acTBa; NPefoCTaBAHE Ha 3aeMU Ha APYKecTBa, B KOUTO
XOJIAVHIBT MMA NPAKO y4acTUe UM T’ KOHTPOANpa.

CuctemaTa Ha ynpaeneHue e asycteneHHa. OpraHute Ha ynpasneHue ca HagsopeH cbeeT /HC/ n
YnpasuTeneH cbBeT /YC/, cbCToAWM ce OT No TPUMa AyLIK.

LpyrKecTBoTo ce npeacrasnsasa ot HuKkona Netpos Togopos.

B ppy»xectBoTo PyHKUMOHUpPA oanTeH KomuTeT. Ha npoBegeHoTo Ha 31.08.2017 r. u3BbHpeaHo
O6bwo cbbpaHWe Ha aKumMoHepuTe Ha [pyKecTBOTO e M3bpaH oAWTEH KOMWTET B CbCTaB: ToAopKa
leopruesa Hukonosa, AnekcaHgbp LiBetaHos Mapubos u Meopru Xpuctos LlosioB. MaHAATbT HAa OAUTHUA

KOMUTET € TP roAnHMN. Ha cbwoTo c136paHv1e e OAO6p€H n CTaTYT Ha OAUTHUA KOMUTET.

2. ba3a 3a usroreAaHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT oOT4yeT Ha [lpyKecTBOTO e CbCTaBeH B CbOTBETCTBME C MeayHapoaHuTe
CTAaHAAPTU 33 PUHAHCOBO oTymnTaHe (MCDO), paspaboteHn u Nyb6anKyBaHn oT CbBeTa MO MEXAYHAPOLHU
cyeToBOAHU cTaHgapti (CMCC) u npuetn ot EBponeiickma cbioz (MCPO, npuetn ot EC). Mo cmucbia Ha
naparpad 1, Touka 8 oT LdonbaHWUTENHUTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUIONKUM B
Bvarapus, TepmunsT ,MCPO, npuetn ot EC” npeacrasnasat MeayHapogHUTE CYETOBOAHM CTaHAAPTU

(MCC), npueTn B cboTBeTcTBUe ¢ PernameHT (EQ) 1606/2002 Ha EBponeiickusa napnameHT u Ha CbBerTa.



®PUHAHCOBUAT OTYET € CbCTaBeH B ODBArAapcKM neBa, KoeTo e ¢yHKUMOHanHata BajyTa Ha
OpyxRecTBoTO. BCUMYKM cymu ca npepnctaBeHUM B xunaam nesa (‘000 nB.) (BKAOYMTENIHO CpaBHUTENHATa
nHbopmauma 3a 2021 r.), ocBEH ako He e NMocoYeHo Apyro. N3paBHABaHeTO Ha npuxoauTe/(pasxoaute) 3a
AaHbUM BbPXY NnevanbaTta e nocovyeHo B eBa. [oxoabT Ha aKLMA e MOCOYEH B /ieBa.

To3n ¢pMHaAHCOB OTYET € UHAMBMAYaNEH. [pyKeCcTBOTO CbCTaBA U KOHCONMANPAH GUHAHCOB OTYET B
cboTBeTcTBMEe C MexayHapoaHute cTaHAapTM 3a ¢uHaHcoBo oTduTaHe (MCDO), paspaboreHu u
ny6amMkyBaHu ot CbBeTa MO MeXAyHapoAHu cyetoBogHW cTaHaapTn (CMCC) n npuetn ot EBponenckus
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHM NPEANPUATUS Ca OTYETEHU U OMOBECTEHU B CbOTBETCTBUE C

MC®O 10,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. ®PUHAHCOBMAT OTYET € CbCTaBEH NpPU CrNa3BaHe Ha NPUHLMNA HA AeCTBALL0TO NpeanpuaTue.

Kbm fgaTaTa Ha M3roTBAHE Ha HacToAWwMA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBMAO NpeLeHKa
Ha cnocobHOCTTa Ha [lpy*KecTBOTO Aa NPOADBL/KN CBOATA AEMHOCT KaTo AeNCTBalo npeanpuaTne Ha 6asa
Ha HanumvHaTa MHpopmauma 33 npeasuanmoTo 6baeute. OcBeH TOBA PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXoAMMOCT Aa NMKBMAMPA MAM Aa HaMananm obema Ha penHocT Ha [pysectsoto. Crep,
W3BbPLUEHUA Npernes Ha AeNHOCTTa Ha [lpy»KecTBOTO, pPbKOBOACTBOTO O4aKBa, Ye TO MMa Bb3MOXHOCTU A3
NpPoOAb/IKM OMnepaTMBHATa CU AelHOCT B 6/M3KO Obaelle M Npoab/aXKaBa Aa npwuaara NpuHUMMiA 3a
AeNCcTBaLLO NpeanpuaATUE NPU U3TOTBAHETO HA NOAUWHUA GUHAHCOB OTYET.

O6eKTUBHMA aHanu3 NokKasBa, Ye [pyxecTBOTO oTuMTa 3aryba B pasmep Ha 11 xun. nB. Kbm
31.12.2022r., a TeKyLWMTe 3a4b/XKEHMA ca B pa3mep Ha 116 xmn.ns..

Bbnpeku HaTpynaHute 3arybu, YC Ha Apmelicku XonauHr Al cmATa, 4Ye AOPYXKECTBOTO Mma
noTeHUMan Aa NpPoab/KM Aa GYHKLMOHMPA KaTo ,paboTewo npegnpuaTMe C BUCOKA CTEMEH Ha pUck”.
OcHoBaHwuA 3a ToBa ca:

Y6exaeHWeTo, Ye npeanpueTMTe 034,paBUTENHU MEPKU 33 APYKECTBOTO-MaWKa, BUsHec
cTpaterMmte 3a NpUBAWYAHE Ha MHBECTUTOPW B APY)KeCTBaTa OT rpynata M ynpas/jeHCKaTa BM3MA 33
LANIOCTHOTO pa3BUTUE Ha XONAMHra, TEMbPBA We 3anoYHaT 4a AaBaT CBOA NONOXKMUTE/IEH pe3yaTar.

CnasBaHeTo Ha NPUHLMNA 32 MOCTOAHHO NPUCHCTBME U KOHTPO/ B YNPaBUTENHUTE OpraHu
Ha KOHTPO/IMPaHUTE APYXKECTBa, AaBa BUCOKA CTENEH Ha rapaHLUMn, Ye Npu BCUYKKU NpeaBuaumMmn cutyaumm
M PUCKOBE Te L Ce U3AbAXKAT Ha KpeauTopuTe cu.

®aKTbT Ha NpeaoCTaBEHUTE KPEeAUTU U HACTbNUAUTE 3aTPYAHEHMSA MO TAXHOTO 06CNyKBaHe
He cnefBa aBTOMATUYHO Aa Ce OTHACAT KbM Nopo4vHaTa 3a bbarapua npaktuka Ha ,mexaydupmeHarta
3a4NbXKHANOCT. KpeauTUpaHuTe iMua exXerofHo ce KOHCYATMPAT C KPeauTopa, KOWTO KaTo ,3arpuKeH
CTONaHWMH” 3anara B cBOMTE NPOrHO3M CbOMPAEMOCT, KOSTO € BbB paKTUYecKaTa Bb3MOXKHOCT Ha naaTumTe
no KpeauTuTe.

YC nocTurHa cbrnacue, Yye A0pPU XMNOTETUYHO B APYKECTBaTa-AMbKHULM [ Ce reHepupaT B

Nb/eH 06eM BCUYKM Ab/IXXNUMUN CpeacTBa, 61 6uno 6escMmmncneHo u HENpPoAYKTUBHO Te Aa Ceé U3SUCKBAT U



m3zemat cpewly odopmeHuTe AbArOBe. B TakaBa cuTyauua, MeHWAKMbHTa OM npesoroBopua u
npeodopMU BCUYKKN CTapU KpeanTn B HOBU Camo C Lies Aa NOANOMOrHe no-acHoTo npuaaraHe Ha MCOO.

Ctpatervata 3a 00WO pa3BUTME Ha AOPYKECTBOTO-mMalika W AbllepHUTe ApYKecTBa
npemuHaBa npes o3apaBABaHe Ha BCAKO eAHO OTAE/IHO NpeanpuaTue, Ho ToBa He e NMPOLLeC, KOMTO MOXKe
0a 6vae yHubmumpaH. [pyKectsaTa B Hall-ronsma cTeneH C e4HaKbB NPUOPUTET ciesBa Aa MOKpueaT
KaKTO 33 b/IXKEHMATA CU KbM XO/IANHTA, TaKa U NYOBAMYHUTE CU 3a4b/IXKEHMUA.

YC Ha ApyKecTBOTO Npuema AoKAafa npeactaBeH oT M3MbAHUTENHUA OUPEKTOP B KOWUTO e
BU3UpPaHO ObAewoTo pasBuTme Ha ,Apmeicku XonguHr” AL v gpy»ectsaTa OT rpynata. [JpysKecTBeHute
CTpaTerMm 3a passuTUE U Pa3paboTeHUAT KbM TAX BlogsKeT, NpeacTaBAT HAMEPEHUA, MEPKM U AeMCTBMA 33
OVMHAHCOBOTO CTabunuMsMpaHe Ha ApyKecTBaTa OT XONAMHIOBOTO NPOCTPAHCTBO, OCUTypsiBaHe Ha
peryiapHu BbTPELIHM NapUYHM NOTOLM B MKOHOMMWYECKaTa rpyna U NoeTanHo noracAsaHe Ha HaTpynaHuTe
BbHLUIHM 3a4b/IXKEHUA.

belwe NOCTUrHATO ONTMMM3MpPAHE Ha Pa3xoAuTe 3a aAMMHUCTPATMBHA U3APBMKKA HA ,,ApMeENCKu
ALl. MpoabnkaBa paboTtata Ha YC no peanvsaumaTa Ha OTAEAHM MHBECTULMOHHUTE NPOEKTU HAaCOYEHU KbM
nogobpsBaHe Ha OpraHWsauuMaTa Ha MPOM3BOACTBOTO WM pasWMpsABAaHE HA MapKeTMHra B AblUepHuTe
apyKectBa. B cpegHocpoyeH nnaH ce npeaBukaa fa ce MNPUKAOYAT NPeroBopute C eBPOMNemncKu
BMCOKOTEXHONOIMYEH MPOU3BOAWUTEN HA TOPOBE M CPEACTBA 3a pacTUTENIHA 3alMTa, 33 KOMTO Aa ce
M3BbPLUBA A03MPaHE, MaKkeTupaHe M anpobauma Ha npoaykTute My. B xon e npouec Ha TecTBaHe Ha
Bb3MOMHOCTTA 33 NPOM3BOACTBO HAa HECTAHAAPTHU MPOAYKTU U HUCKOCEPUUHWU U34enua OT meTan C uen
OOCTUraHe A0 T.Hap. ,TapreT npanc” — duKcnpaHa ueHa 3a e4eHuL,a ayTCopCBaH NPoayKT.

JencreusaTta 3a cbbMpaHe Ha NPUXOAUTE OT y4yacTMe B YNPaBNEHMETO Ha AbLLEPHU N aCOUMUPAHM
OPY)KecTBa oT rpynaTta v NoIUTMKa No cbbrupaHe Ha B3eMaHMATA NO NPeAOCTaBEHUTE UM KPpeauTu uma 3a
Len MMHMMANHATA U34pbXKKa Ha XONAMHIA U OCcuUrypaBaHe Ha cpeacTea 3a pa3BuTume.

BcMuKko TOBa ocurypABa peasiHa Bb3MOMKHOCT 33 XOAAMHIa WM APY)KecTBaTa Aa Npoab/KaT Aa
bYHKUMOHMPAT KaTo AeiCcTBawo npeanpuatme u B npeasnaumo b6baelle Aa ocTaHe TakoBa. YC HAMa
HamMepeHue, HUTO CYMTa, Ye MMa HeobXOoAMMOCT A3 SIMKBUAMPA WAW 3HAYUTENIHO Aa Hamaau obema Ha

AelHOoCT Ha XonguHra 1 gpyKecTBaTa oT rpynaTa.

Mpy HEBB3IMOXKHOCT Aa 6'bﬂ,e M3Nb/IHEHA pa3pa60TeHaTa nporpama, nan B cnyqaﬁ Ha OTTErnAHeE Ha
qyy>XaectpaHHUTeE WUHBECTUTOPU OT HAKOM OT npeasuxgaHUTe CbBMEeCTHU MPOEKTHU, KaKTO U npu
HE6I'IaI'OI'IpMFITHVI obcToATeNcTBa npon3tnyawn OT MUKOHOMUYECKATa KOHIOKTYypa B CTpaHaTa, buxa
HacTbnNuUan HenpeasngeHn 3aTpyaHeHUA 3a AeﬁHOCTa Ha APYyXeCTBOTO, M3pa3ABallin Cce B HapywlaBaHe Ha
ABUXeHNe Ha nNapuyHuTe noToum, 3abaBaHe Ha npeasnaeHoOTo NOKpuBaHe Ha BbTPELWHUTE U BbHLIHUTE
3a4b/IXKEeHUA U 3aTpyAHEHNA 33 OCHLLECTBABAHETO HA TeKylWlaTa ﬂ,eﬁHOCT Ha XonguHra v gpyxecrsata oT
rpynata. Tosa obcToATeNCTBO nopaxga HeCUrypHocCTt, KoOATO MOXe Aa nopoaum CblweCtBeHO CbMHeHWne

OTHOCHO Bb3MOMHOCTTAa Ha [lpy)KecTBoTO Aa nNpoab/MKM 6baeliata cuM AEUHOCT KaTo AelCTBallo



npeanpuatie 6e3 peannsaums Ha NpeasuaeHUTe OT PbKOBOACTBOTO MPOEKTH.

3. MpomeHu B cueTOBOAHATA NONUTUKA

Hama npomsaHa B cyeTOBOAHATA NOAUTUKA.

4. CyeTOBOAHA NOIUTHKA

4.1. O6Wwm NnonoxeHua

Hai-3HauumuTe c4eToBOAHM NOAUTUKM, NPUNAFaHU NPU U3FOTBAHETO Ha TOo3M GMHAHCOB OTYET, ca
npeAcTaBeHn No-[0ny.

®UHAHCOBUAT OTYET € M3rOTBEH MPM CMa3BaHe Ha NPUHLUNUTE 3a OLEHABAHE HA BCUYKM BUAOBE
aKTMBM, MacuBK, NpUxoam n pasxoam cbrnacHo MCPO. basuTe 3a oLEeHKa ca ONoBecTeHM NoApobHO no-

HaTaTbK B CHETOBOAHATA NMNOJIMTUKA KbM d)I/IHaHCOBWr'I OoT4erT.

4.2. NpepctaBsaHe Ha PUHAHCOBUA OTYET

®PUHAHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha dUHaAHCOBU OTYETH”
(peBusunpaH 2007r.). OpyKecTBoTO Npue Aa NpeactaBA oT4yeTa 3a nedvanbaTa wau 3arybata u gpyrus
BCceobXBaTeH 40X04, B €4MHEH OTYET.

CpaBHUTENHUN AaHHUN

CbrnacHo O6bArapckoTO CYETOBOAHO 3aKOHOAATENICTBO WM PErNaMEHTUMPAHUTE 33 MPUIONKEHMUE
MC®O, duHaHcoBaTa rogmHa npukayBa Ha 31 geKeMBpPUM U TbProBCKUTE APYXKeCTBa Ca ONbXKHWU A3
npeacTaBAT rogMwHM GUHAHCOBM OTYETM KbM CbLLATa AaTa, 3ae4HO CbC CPAaBHUTENHWU AaHHW KbM Ta3u AaTta
Ha NpeaxogHaTta rogMHa. B cnydai, ye gpy»KecTBOTO € M3BBPLUMAO NPOMEHU B CHETOBOAHATA CU NOJNTUKA,
KOUTO Ca NPUIOXKEHMU PETPOCMEKTUBHO, WM aKO € U3BBPLLMIO MPEU3UYUCIEHMA UAN peknacudUuKaunm Ha
OTAEeNHU No3ULMK, TO NPeAcTaBA CPAaBHUTENHW AaHHM 3a ABa NPeaxofHM OTYETHU nepuoga B OT4eTa 3a
OWMHAHCOBOTO CbCTOAHWME M CbOTBETCTBALLUTE MY MOACHUTENHM NPUNOXKEHUA KAaKTO cneaBa:

a) KbM Kpas Ha NPeAXoAHUA OTYETeH nepuos;

6) KbM HA4YaNOTO Ha Hali-PaHHWUS CPABHMM Nepuoa,

B octaHanute enemeHTM Ha GUMHAHCOBMA OTYET U CbOTBETCTBALUMTE MM MOACHUTENIHU CBEAEHUA

CpaBHUTENIHATA VIH(I)OpMaLl,VIFI Cce npeacrtaBA CaMo KbM KpaA Ha NpeaxoaHMA OoT4ETEH nepunoa.

4.3. MHBecTULMM B AbLUEPHU ApYKecTBa



AbliepHn ca Te3n nNpegnpuAaTUA, KOUTO Ce HaMMpaAT Nog, KOHTpoaa Ha [pyKecTtBoTo. KOHTpOnbT
BbPXY AbLIEpPHUTE NpeanpuaTMA ce M3pasdBa BbB Bb3MOXHOCTTAa Aa Ce pbKoBoAW ¢MHaHcoBaTa MU
onepatMBHaTa NOAUTUKA Ha AbLLEPHOTO NpeanpuATME TaKa, vYe ga ce U3BAWYaT U3rogm B pesyntaT Ha
aerHoctta My. B uHaMBMAyanHuMa ¢GUHAHCOB OTYeT Ha [pPYKecTBOTO, MHBECTULMUTE B AOblLUEPHU
npegnpuATvA, ce oT4YUTaT NOo LUeHa Ha npuaobusBaHe, HamaneHa € pa3xoAu 3a obesueHKa ako ToBa ce

Hanara.

4.4. UHBecTULUM B acouMUpaHu NpeanpuaTma

AcouunpaHn ca Te3n MpeanpuATUA, BbpXy KOMTO [lpy»KecTBOTO € B CbCTOAHME a3 OKas3Ba
3HAYUTENIHO B/IMAHME WU MMa MPABO Ha yyacTMe Npu B3eMAHETO Ha pelleHus, CBbP3aHn ¢ PUHaHcoBaTa U
ornepaTMBHATA NOJINTUKA Ha NPEANPUATUETO, HO HE € KOHTPOJ1 BbPXY Ta3u NOJIUTHKA.

NHBecTMLMUTE B acoLMMPaHM APYKEeCTBA Ce OTPa3ABaT MbPBOHAYaNHO NO LeHa Ha npuaobusaHe.

CoblumTe noasieskart Ha TecT 3a obesLeHKa.

Knacudukauua n nocneasaila oueHKa

®dUHaHCOBU aKTUBMU

Knacudpukaumata Ha PpUHAHCOBMTE aKTMBM Ce M3BbPLIBA KbM AaTaTa Ha MbPBOHAYa/NHOTO UM
npusHaBaHe B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HayMHa Ha NOC/ieABalloTo OTYUTaHE,

q)VIHaHCOBVITe adKTUBU ce KﬂaCMd)MLI,MpaT B €4Ha OT ChegHUTe KaTeropmun:

° q)MHaHCOBM dKTUBU, oueHABAHN NO aMOPTU3NPaHa CTOI\/‘IHOCT,'
° (bMHaHCOBVI adKTUBK, oLeHABaHW NO cnpaseaainBa CTOMHOCT npes nevyanbata nnm 3ary6aTa;
° (bMHaHCOBM dKTUBWN, oueHABaHW NO CnpaBeasinea CTOMHOCT npes apyr BceobxBaTeH aoxon C

unn 6e3 peknacuoumKaumsa B neyanbata uam 3arybata B 3aBUCMMOCT Zafiv Ca AbATOBU UAN KanuTanoBU
WNHCTPYMEHTM.

OpyKecTBoTo Knacuouumpa JuUHAHCOBMTE aKTMBM KaTo OLEHABaHWM BMOC/ieAcTBME MO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha ciegHUTe ABe YC/0BUA:

a) 6M3Hec mogena 3a ynpasneHne Ha GMHAHCOBUTE aKTUBU Ha NpeanpuUATUETO; U

6) XapaKTepPUCTUKMUTE Ha AOTOBOPHUTE MAPUYHM NOTOLUM Ha GMHAHCOBUA aKTUB.

UHAHCOBU AKMUBU, OUEHABAHU M0 AMOPMU3UPAHA cmoliHocm

Tasu KaTeropus BK/OYBA, NPeAOCTaBEHM 3aeMU, TbPTOBCKM U APYTV B3eMaHMA, NapuUiHKN CPeacTBa,
3a KOMTO Ca M3Mb/IHEHW CNeaHNUTE ABe YCI0BUA:

a) PMHAHCOBUAT aKTMB Ce AbPXKM B paMKUTE Ha BM3HEC moAen, YMATO Len e aKTMBUTE aa 6baat
AbprKaHK, 3a Aa ce cbbepaTt A0roBOPHUTE NAPUYHKN NOTOLM; U

6) cbrnacHo 40roBOpHUTE YCA0BUA Ha GUHAHCOBMA aKTUB HA KOHKPETHWU ATV Bb3HMKBAT NapUYHM

noToun, KOUTO Ca eANHCTBEHO N1alWlaHKWA NO raBHULUA U INXBaA BbPXY HENOraceHata CymMma Ha raBHuUaTa.



Tasn KaTeropus BK/IOYBA HeAEpPUBATMBHU GUHAHCOBM aKTMBM, KaTO 3aemMM W B3EeMaHUs, C
bUKCMpaHu MK onpegenvmmn NNawaHusa, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cieg NbpBOHAYaHOTO
npusHaBaHe Te ce OLLeHABAT N0 aMOPTU3MpPaHa CTOMHOCT C U3NOoA3BaHe HAa MeToha Ha epeKTUBHATA /INXBa.
LOVCKOHTMpPaHe He ce M3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

o Top208CKU 83eEMAHUA

TbproBCKUTE B3EMaHMA Ca CYMM, OB/KUMMU OT KIMEHTWU 3a NPenoCTaBeHUn YCayrn, U3BbPLUEHU B
0obuMyaliHUA Xo4 Ha cTonaHckaTa gerHocT. OBMKHOBEHO Te Ce AbJ/IXKaT 3a ypeKgaHe B KpaTbK CPOK U ca
KnacuoumumpaHn Kato Tekywm. Mpu MHAMKALMKM 33 ypexKaaHe Ha TaKMBa B3eMaHMA B CPOK MO-Ababr oT 1
roguHa, CblmUTe ce NPeacTaBAT KaTo HeTeKywu. TbproBCKUTE B3eMaHWs ce Mpu3HaBaT MbPBOHAYa/HO B
pasmep Ha 6e3yc/IOBHOTO Bb3HArpaKAeHMe, OCBEH aKO CbAbPMKAT 3HAUYMTE/NIHU KOMMOHEHTUM Ha
dvHaHcKpaHe. [pyKecTBOTO AbPKU TbProBCKUTE CM B3EMaHMA C Les cbbrpaHe Ha A0roBOPEHUTE NAaPUUHK
noTouu M cnefoBaTesiHO M OLLEHSBa MO aMOpPTM3MpaHa CTOMHOCT, KaTo M3Mo/13Ba MeToaa Ha epeKTuBHaTa
NnxBa. [INCKOHTUPAHE He ce M3BBbPLLBA, KOraTo eheKTbT OT HEro € HEeCbLLECTBEH.

ObesyeHka

Ha BCcAKa OTYeTHa AaTa APYHKECTBOTO OLEHABA M OMNpesesis OYaKBaHWUTE KPpeaAUTHU 3arybu 3a BCeKU
BMA OMHAHCOB aKTMB MM eKcnosuumsa. Llenta Ha Bb3npueTuTe noaxoAu 3a obesueHKa e fda bbaar
NPU3HATX O4YaKBaHMTE KpPeguTHM 3arybu 33 Lenva CPOK Ha BCUYKM QUMHAHCOBM MHCTPYMEHTU, YUIATO
KpPeAWUTEH PUCK Ce € YBEeNYM/ 3HAYUTENIHO C/ef MbPBOHAYaNHOTO MNPU3HAaBaHe — HE3aBMCMMO Aanu ca
OUEHEeHW MHAMBUAYANHO WM KONEKTMBHO — KaTo ce B3ema NpeaBuf LAnaTa pasymHa M apryMeHTMpaHa
MHPOPMaLMA, BKAOYMTENHO U 33 6baewm nepmogn. MNpu oueHKaTa cu ApPYy*KeCcTBOTO OTYMTa NPOMsAHaTa B
pUCKa OT HacTbMBaHe Ha HEM3MbJHEHMEe MpPe3 O0YaKBaHUS CPOK Ha (GUHAHCOBUA WMHCTPYMEHT, a He
NpoMaHaTa B pasmepa Ha O4YaKBaHWUTE KpeAWTHW 3arybu. 3a Aa HanpaBW Tasu OLLEHKA, NpeanpuaTUeTo
CPaBHABA PMCKA OT HACTbMBaHe Ha HEU3MbAHEHME N0 PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
[aTaTta Ha NbpPBOHAYa/IHOTO NPM3HABaHe.

ModugpuyupaHu huHaHCOBU AKMUBU

AKO [OroBOpPHWTE MapWMYHM MNOTOUM Ha GUHAHCOB AKTMB Ca OWAM NpPesoroBOPeHu WM
MoANUUMPAHM U OUHAHCOBMAT aKTUB HE € OTNWCaH, APYXKEeCcTBOTO OueHsABa [anu € HacTbnuno
3HAYMTENHO YBENMYEHME HA KPeAUTHUA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbMNOCTaBs:

a) pUCKa OT HacTbMNBaHe Ha HeM3Mb/IHEHME KbM OTYETHaATa AaTa (Bb3 OCHOBa Ha moguduumpaHuTe
[LOrOBOPHM yCnoBuA);

6) pucKka OT HacTbnBaHe Ha HEeM3Mb/HEHWE KbM AaTaTa Ha MbPBOHAYaNHOTO MpU3HaBaHe (Bb3
OCHOBa Ha NbPBOHAYaNHNUTE, HEMOAUDULMPAHWN LOrOBOPHU YCNOBMA).

3a oueHKa M M3MepBaHe Ha O4YaKBaHMTE KpeauTHW 3arybu ApyKecTBOTO npwuaara obiy
(TpucTeneHeH) noaxoa, 6a3npaH Ha MeTo4a ,,BEPOATHOCT OT HEMU3MbJHEHWE", KAaTO Ha BCAKA OTYETHa AaTa
cnep, NbpBOHAYa/IHOTO NPM3HABaHE APYMKECTBOTO OLLEHABA KbM KO eTan ce oTHacA GUHAHCOBUAT aKTuB,

KOUTO € npeameT Ha NpoBepKa 3a o6e3u,eH|<a B 3aBUCMMOCT OT CTeNneHTa Ha BJ/IOWaBaHE Ha KpeaAUTHOTO



Ka4yeCcTBO Ha d)VIHaHCOBVIFI UHCTPYMEHT. ETtanbT ”n 3anoxeHute B Hero Kputepun, KoamnmyecrseHm u
KauyecTBeHW NoKasaTenn onpeaensaTt CbOTBETHUTE U3UCKBAHUSA 3a 06e3LeHKa.
daszal ®daza 2 ®asza3

BkntouBa dUHaAHCOBO CTabunHu | BkntouBa ¢GUHAHCOBM  aKTMBM, | BKitouBa ¢pMHAHCOBM aKTUBM,
OUHAHCOBN aKTMBM, KOMUTO CE OYAKBA | YNUMTO KpPeauTeH PUCK Ce € | YMUTO KpeauTeH PUCK ce e
Aa 6baar  0b6CAYKBAaHM  CbMNACHO | YBEAIMUMA  3HAUYUTENHO  CAef | yBeAUUYUA 3HauYuTenHo cnepj
TEXHWUTE [JOroBOPHU YCNOBUSA W 33 | NbPBOHAYANHOTO MM | MbPBOHAYaNHOTO nUm
KOMUTO HAMA Mpu3HaUM 33 YBE/WYEH | NpU3HaBaHe, HO HAMA OOEKTUBHO | NpM3HaBaHe 7 nma

KpeauTeH ObesueHka ce
dopmupa Ha 6asaTa Ha O4YaKBaHUTE
3arybu 3a cnegpawmte 12 meceua, a
He 3a Le/MA CPOK Ha 3aema.

PUCK.

[oKa3aTenctso 3a obe3ueHkKa.
NMpemnHaBaHeTo Kbm ETan 2 e
npeav3BMKaHO OT OTHOCUTENHATA
NPOMAHA B KPEAUTHUA PUCK, A HE
OT abCconoTHMA KpeauTeH puck

06EKTMBHO [A0Ka3aTe/CcTBO 33
obesueHKka. Obe3ueHKa ce
dopmmupa Ha 6HasaTa Ha
O4YaKBaHWUTe 3arybu 3a uenus
CPOK Ha 3aema.

KbM AaTaTa Ha OT4YUTaHe.
Obe3sueHka ce ¢opmmpa Ha
6a3aTa Ha O4yaKBaHWUTe 3arybu 3a
LLeNnA CPOK Ha 3aema

OyeHsABaAHe Ha 0YAKB8AHU KpedumHu 3a2ybu

MpeanpuATMETO OLEHABA OYaKBaHUTE KpeguTHU 3arybu no pUHAHCOB MHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarta, onpegeneHa 6e3npucTpacTHO M NpeTerseHa Ha 6asaTa Ha BEPOATHOCTTA Ypes oueHsABaHe
Ha 06xBaTa Ha Bb3MOKHUTE pe3yTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa v aprymeHTMpaHa nHbopmaumsa, AOCTbNHA 6e3 M3BbPLBAHE HA U3/ULLIHU Pa3xoau
WAW YCUAMA KbM OTYETHaTa AaTa, 3@ MUHAAM CbOUTUA, TEKYLLM YCNOBMSA M MNPOTrHO3MpaHuTe 6baelm

MKOHOMMWYECKN YCNOBUA.

OnpocmeH Nodxo0 30 MbP20BCKU 83€MAHUS, AKMUBU 110 002080pU C KAUeHmMu

3a B3emaHMA No NpPoJaKbu M aKTMBM MO AOrOBOPU C KAWEHTM APYKECTBOTO Npwiara onpocTeH
noaxod, 6asvpaH Ha ,04akBaH MPOLUEHT Ha HeusMbAHeHWe” 3a LenMa CPOK Ha WMHCTPYMEHTa, 4pes
M3M0A3BaHe Ha MaTpPULaA Ha NPOBU3MMUTE 33 NPUBAUZUTENHO ONpeaensHe Ha OYaKBaHUTE KpPeauTHU 3arybu
Ha PUHAHCOBMUTE aKTUBM.

MogenbT 3a MaTPUYHO NPOBU3MpPAHE BKIOYBA:

a) rpynvMpaHe Ha KAWEHTUTE W KOHTpareHTUTe Ha APYKEeCTBOTO MO CXO4HW 6u3Hec u apyru
XapaKTEPUCTUKM U KPEAUTEH PUCK;

6) NpoBM3MOHHA MaTpMLLA, OCHOBaHa Ha MUCTOPMYECKN HabaloaaBaHM NPOLEHTU Ha HEU3MbAHEHUE

1N HennalaHe No Bpemesn AMana3oHUM Ha NMPocpoyune, KOpUrnmpaHm C AONbAHUTENHU NPeanosioXKeHNA U




I'IpVI6l'IVI3VITe}'IHVI OUEeHKN, OPUEeHTUPaHU KbM BbB3IMOXKHWU MNPOMEHU B Te3N NPOUEHTHU, 633MpaHM Ha

MAKPOUKOHOMMUYECKN Nan cneudnyHm hakTopu.

Kopexkmus 3a 3az2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBa Ce HamansfBa Ype3 W3MON3BAaHETO Ha KOpPEeKTMBHA CMeTKa 3a

OTYMTAHE Ha OYaKBaHUTE KpeaAUTHU 3arybu, a CTOMHOCTTA Ha 3arybaTta ce oTpasABa B TEKYLUUTE Pa3xoau.

®drHaHCOBM NacuBun

®UMHAHCOBUTE MACMBM BK/IIOYBAT 3a4bJ/IKEHUA KbM [A0CTaBYMUM, 3aLb/IKEHUA KbM MEPCOHanNa,
OCUTYPUTENHU 3a4b/XKeHna u ap. MNbpBoHayYanHoO Te ce Npu3HaeaT B 6anaHca No cnpaBegamMBa CTOMHOCT,
HETHO OT NPEeKUTe pPa3xoam No TPAH3aKLMATA, @ NOCAeABaALLO — MO aMOPTUIUPYEMA CTOMHOCT MO MeToAa Ha
edeKTnBHaTa INxXBa. [JMCKOHTUPaHE He Ce U3BBPLLBA, KOraTo epeKTbT OT HEro e HecblecTBeH. EnemeHTuTe,
KnacnpuumpaHM KaTo TbProBCKU U APYrM 3a4b/KeHUss 0O6MKHOBEHO He Ce OLLeHABAT OTHOBO, TbM KaTo

3a4b/IXKEeHUATA Ca N3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypPeXOAHETO € KPAaTKOCPO4YHO.

Jluxeun, aMBuAEHTH, 3arybmu n neyanbm
Ninxeu, AMBMAEHTU, 3arybu U ne4yanbu, cBbp3aHU C PUHAHCOB MHCTPYMEHT MU KOMMOHEHT, KOWTO e
¢dMHaHCOoB NacuBe, ce NPM3HaBaT KaTo NpUXo4u UK pasxoaum B NedanbaTta uau 3arybarta. PasnpeaeneHuaTa
3a npuTexatenuTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpusHaBaT AMPEKTHO B cobCTBEHUS
KanuTan.
Pasxoaute no onepauuaTa 3a KanuTasoBa cAefika ce OTpa3fnBaT CYeTOBOAHO KaToO HamaseHue Ha
cobcTBeHUA KanuTan.
Knacupukaumata Ha ¢GMHAHCOB MHCTPYMEHT KaTo PpUHAHCOB MacMB WUAM MHCTPYMEHT Ha cobcTBeHUS
KanuTan onpeaens Aanu NUXBUTe, AMBUAEHTUTE, 3arybute 1 ne4yanbuTe, CBbP3aHM C TO3U UHCTPYMEHT, ce
npusHaBaT KaTo MPUXOAW MAKM pasxoau B nedvanbata unm 3arybata uam Kato npomeHu B cobcTBeHuMA
KanuTan. PasxoguTe Npu uU3gaBaHeTo UAM NpuaobuBaHeTO Ha CBOW MHCTPYMEHTU Ha coBCTBEHUA KanuTan
ce oTYMTaT B KanuTan, Hanpumep Npu Kanutanosa cAefika pasxoguTe No caefikaTa ce OTYMTaT CHeTOBOAHO
KaTo HamasieHue Ha cobCcTBeHUA KanuTan.
JusudeHmume ce npu3HasaT B nedanbarta MK 3arybaTta camo Korato: a) NpaBoTO Ha NpeanpuATUETO Aa
nofyun nnaw@aHe Ha [AMBUMAEHT e YCTaHoBeHO; 6) MMa BepoATHOCT npeanpUATUETO Aa MOoAyYM
MKOHOMWYECKN MON3U, CBbP3aHU C AUBUAEHTA; U B) pasmMepbT Ha AMBUAEHTa MOXe Aa 6bae HagexaHo

OLEHEeH.

4.6. MapuyHKM cpeacTBa U EKBUBANEHTU



MapnyHKTEe cpeacTBa B JieBa Ca OLEHABAT MO HOMWHAAHATa MM CTOMHOCT, @ NAapPUYHUTE CPEACTBa,
OEHOMUHUPaHK B YyXKAeCcTpaHHa BanyTa - NO 3aKAounMTenHna Kypc Ha bHB kbm 31.12.2022 r. 3a uenute Ha
CbCTaBAHETO Ha OTYeTa 3a NapuUyHUTE NOTOUM NapuTe WU NapuUyHUTE eKBMBANEHTU Ca NpeacTaBeHU KaTo
napy no 6aHKOBUTE CMETKM M B KacaTa Ha ApyxecTBoTo. KpaTKocpoyHO 6/10KMpaHUTe cpeactsa ce

TPeTupaT KaTo NapUYHU CPEeACTBA M NAPUYHU EKBUBAJIEHTMW.

4.7. OcHoBeH Kanutan
OCHOBHUAT KanuTaa Ha APYMKecTBOTO npeactasnasa 515 838 6e3Ha/IMYHU MOMMEHHW akuuu C
HOMWHan 1 neB c NpaBo Ha rnac. OCHOBHUAT KanuTan e NpeAcTaBeH MO HOMWHANHATa CTOMHOCT Ha HAMbJ/IHO

3aniaTeHnUTe aKuuun.

4.8. PesepBu

PesepBuTe Ha gpyKecTBOTO ce obpa3yBaT OT KanMTanM3MpaHeTo Ha GMHAHCOBUTE My pe3ynTaTh 3a
CbOTBETHUA Nepuog, cied obnaraHeTo UM C AaHBK BbpXy NevyanbaTa, 3aKOHOBU PE3EPBU U APYIM pe3epBu.
PesepBute OT HaTpynaHuTe GWMHAHCOBM pe3ynTaT MoraT ga Ce M3nons3saT ¢ peweHue Ha O6woTo

c1;6paHl4e Ha akynoHepute, Cbr1acHoO T'pr'OBCKI/I‘r'I 3aKOH U yL-Ipe,CI,I/ITe.ﬂHVIﬂ dKT Ha APYXeCTBOTO.

4.9. 3aab/mKeHna Kbm HaeTu amua

a) NnaHoBe 3a aedMHUPAHN BHOCKU

TpypoBuTe WM OCUTYPUTEZIHWM OTHOLIEHMA C MNEpcoHana B APYXKECTBOTO Ce OCHOBaBaT Ha
pa3snopenbute Ha Kopekca Ha Tpyda M Ha AENCTBALWOTO OCUIYPUTENHO 3aKoHoaaTenctso. OCHOBHO
3a/b/IXKeHWe Ha paboTogaTenn e Aa M3BbPLUBA 3a4b/KUTENHO OCUTYPABAHE Ha HAETUA NepcoHan 3a GoHA,
“MeHcnn”, [ONBAHUTENHO 3a4b/XKUTENIHO NEHCMOHHO ocurypsasaHe (43M0), ¢oHa “Obwo 3abonssaHe U
manumHcTeo” (O3M), doHg “BespaboTtnua”, dboHa “Tpyaosa 3nononyka n npodpecmoHanHa 6onect” (T3MB),
34,paBHO ocurypsBaHe. Pasmepute Ha oCUTypuTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKOHaA 3a
6roaxeta Ha J0O0O 3a cboTBeTHaTa roguHa M 3akoHa 3a bioa)eta Ha H3OK 3a cboTBeTHaTa roguHa.
BHOCKWTE ce pa3npeaenat mexay pabotonatens u oCUrypeHoTo /iMLEe B CbOTHOLLIEHME, KOETO Ce NPOMEHS
€XXerogHo 1 e onpeaeneHo c B Ua. 6, an. 3 ot Koagekca coumanHo ocurypasaHe (KCO). O6wmAT pasmep Ha
BHOCKaTa 3a ¢oHag “MeHcun”, A3MNO, doHa “O3M”, doHa “Be3paboTnua”’, 3aAb/KUTENHO AbPMKABHO
o6LLecTBeHO ocurypsaBaHe, 3a 6e3paboTmua 1 3a 3apaBHO ocurypseaHe npes 2022 r., Bb3an3a Ha 32,30%
(pasnpepeneHo B CbOTHOWeEHME paboTogaten : ocurypeHo auue 57.34:42.66) 3a paboTewmte npu
YCNOBMATA HA TPETA KAaTeropus Tpyd, KaKBUTO Ca 3aeTUTe B APYKECTBOTO. B Aonb/HEHUE, U3UANO 3a CBOA
CMeTKa paboTozaTensT npaBu OCUrypuTesiHa BHOCKA 3a ¢oHa “T3MB” 3a 2022 r. B pasmep Ha 0,4%. Kbm
APYKECTBOTO HAMA Cb34aAeH U GYHKUMOHMPALL, YacTeH 406poBO/IeH ocurypuTeneH GoHa,

6) MnaTeH roguLLeH OTNYCK



JOpy*KecTBoTo NpM3HaBa KaTo 3aAb/KeHWEe HeAMCKOHTMPaHaTa Cyma Ha OLEeHEeHWUTe pasxoan no
nnateH rogulleH OTNYCK, OYaKBaHW Aa 6bAaT M3NAATEHU Ha CAYKUTENW B 3amMAHA Ha Tpyda UM 3a

U3MUHANINA OTYETEH nNepunoa.

4.10. Mpuxoaun

OcHoBHUTE Npuxoan, KouTto [py*KeCcTBOTO reHepupa ca CBbpP3aHU C OCHOBHMA My npeameT Ha
OENHOCT - yyacTue B yNpPaB/eHMETO Ha AbLULEPHM M aCOLMMPAHU ApYKECTBa. 3a Aa onpeaenn 4anm U Kak aa
npusHae npuxoau, [lpyecrsoTo N3non3ea ciegHuTe 5 CTbMKu:

1. UaeHTMdMUMpPaHE HA AOrOBOPA C KNEHT.

2. UpeHTUdUUMpaHe Ha 3a4bKEeHUATA 32 U3NbHEHME.

3. OnpepenaHe Ha ueHaTa Ha caenkKaTa.

4. PasnpefeneHue Ha LLleHaTa Ha caenkaTa KbM 3a4bMXKeHUATA 33 U3NbJAHEHMUe.

5. MNpu3HaBaHe Ha NpMxoauTe, KOraTo ca yA0BAETBOPEHU 3a4b/IXKEHUATA 33 U3MbHEHME.

Mpuxoaute ce Nnpu3HaBaT UAN B AafleH MOMEHT UAN C TeYeHUe Ha BpemMeTo, KOrato uam AOoKaTo
[pyKecTBOTO yA0BNETBOPM 334b/IKEHUATA 33 U3MbJHEHME, NPEXBBPAANKM YCNYTU HAa CBOUTE KOHTPAreHTu.

JpyKecTBoTo NpU3HaBa KaTo 3a4b/IXKEHUA NO JOrOBOP Bb3HarpaxKaeHue, Noay4yeHo rno oTHoweHue
Ha HeyaOBNETBOPEHU 3a4b/IXKEHUA 33 U3MbJAHEHME U T NPeAcTaBA KaTo ApYry 3afb/XKeHUsA B OT4eTa 3a
$MHaHCOBOTO cbCTOAHME. 10 CbLLMA HAUMH, aKO [lpyKeCTBOTO YA0BNETBOPMU 33a4b/IKEHNE 33 U3MbAHEHUE,
npeauv ga noayyv Bb3HArpaXKAeHMeTo, TO NpM3HaBa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME WAWM aKTUB MO
[,0roBopa, UNu B3eMaHe, B 3aBUCUMOCT OT TOBa Aanu Ce M3UCKBA HeLLO APYro OCBEH onpeaeneHo Bpeme 33
NonyyYaBaHe Ha Bb3HarpakaeHueTo.

MpeAaocraBAHe Ha ycayru

Ycnyrute, npeaocTtaBaHW OT [py»KecTBOTO 3a CBbP3aHM C yyacTue B YNpaBieHUEeTO Ha AbLEpHU U
acoumupaHun apyxkectsa. Mpuxoaute oT M3BBPLIEHU YCNYIM CE HAUYMCAABAT B OTYETa 3a BCeOOXBATHWA
[,0Xx04, NPONOPUMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM KpasA Ha OTYETHUA Nepuos,

®duHaHcoBU npuxoau

®PuHaHCOBUTE NPUXOAM BKAKOYBAT HAYUCAEHUA 3@ JIMXBU OT BNIOXKEHM CPeacTBa, MOJyHeHU

ANBULOEHTU OT y4aCTUA.

4.11. Pasxogu

OnepaTMBHU pa3xogu

OnepaTMBHUTE pa3xoam ce NPpU3HaBaT B Nevyanbarta unam 3arybaTta Nnpu NON3BAHETO HA YCNYTUTE UK
Ha gaTaTa Ha Bb3HMKBAHETO UM.

®duHaHCcOoBU pa3xoau



®uHaHCOBUTE pPasxoan BKAKOYBAT HA4YMUC/ieHU 06e3UeHKM Ha UMHAHCOBWU aKTUBM, OTYMTAHWU MO
aMopTU3NpPYEMA CTOMHOCT, BaHKOBM TaKCU U KOMUCUMOHHMW.

4.12. [aHbyHO obnaraHe

LpyXecTBOTO HAMA 3a4bAXKEHMe 33 BHACAHE Ha aBaHCOBM BHOCKM no 3KIMO.

CbrnacHo 6b/rapckoTo 3aKoHoaaTencrso 3a 2022 r. pa3mepbT Ha AaHbyHaTa CTaBKa 3a AaHbk
BbpXy nevyanbarta e 10%

MbpBOHAYANHOTO NpPM3HABaHE Ha OTCPOYEHWUTE AAHBYHM AKTUBWM MAM NACMBM CE U3BBPLUBA MO
HaYMH, MO KOMTO € Bb3HMKHA/NO CbOUTUETO, OT KOETO Te ce NnopaxAaaT. 3a cbObuTus, OT KOMTO ce 3acAra
neyanbata nam 3arybarta, oTCPOUYEHUTE AAaHDBUYHW AaKTUBM M NACMBM C€ HAYMUC/ABAT 3@ CMETKA Ha neyanbaTa
unu 3arybara.

3a cbbuTKA, OT KOMTO Ce 3acAraT APYrn efleMeHTU Ha KanuTana, OTCPOYEHUTE SAHBYHWN aKTUBU UK
NacuMBM Ce HAYMCNABAT 3@ CMETKA Ha CbOTBETHUA e/leMeHT Ha KanuTana. OTcpoyYeHUTe AaHbYHM NacuBU ce
NPWU3HABaT NPW BCUYKM Cy4aM Ha Bb3HMKBAHE, @ OTCPOYEHUTE AaHBYHU aKTMBM — CaMo A0 CTEeNeHTa, 40
KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYKEeCTBOTO Le peanusmpa neyanba, 3a ga M3nossea
OAHBYHMA aKTUB.

OpyKecTBoTo Npunara 6anaHcoBUA MeTOZ Ha 3a4b/IXKEHUATA 33 OTYMTAHE Ha BpeMEHHUTE AaHDBYHU
PasnMKK, NPU KOWTO Te ce YyCTaHOBSIBAaT Ype3 CpaBHABAaHE Ha CTOMHOCTTa B OTyeTa 3a ¢$MHAHCOBOTO
CbCTOAHME C AaHbYyHaTa OCHOBA Ha aKTUBWUTE WM NacuBUTE. YCTAHOBEHMUTE OTCPOYEHWU AAHBYHM AaKTUMBU U
NacuMBU Ce KOMMNEHCUPAT U AaHbUYHMA ePeKT ce N3YMCNABA Ypes NpuaiaraHe Ha AaHbYHATA CTaBKa, KOATO ce

O4akBa Aa 6'bﬂ,e NpuUNoXKeHa Npu TAXHOTO O6paTHO npoAasneHmne B 6'b,£l,€LLI,e.

4.13. [AusunpgeHtu
OnBnageHTUTE ce Npu3HaBaT KaTo HamMaJieHWe Ha HeTHUTE aKTUBM Ha APYKECTBOTO U TeKyLo

3a4b/IXKEeHUE KbM HEFTOBUTE aKUMOHEPU B Nnepunoaa, B KOMTO € Bb3HMKHANO npasoToO UM Aa ' noay4yar.

4,14, Cebp3aHu Mua

3a uenTa Ha M3roTBAHETO HA HacToAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyKecTsa nog obu,
KOHTPOA, CAYXKUTEANTE HAa PHKOBOAHMW NOCTOBE (KAHOYOB YNPaBAEHCKU NEPCOHan, KakTo 1 6AN3KKM YneHoBe
Ha TEXHWUTE CEMENCTBA), BKAOUUTENIHO U APYKECTBA, KOHTPONMPAHU OT TAX, CE€ TPETMPAT KAaTO CBbP3aHuU

nvua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBIN3UTENHN OLEHKH
Mpu U3roTBAHETO Ha GUHAHCOBUA OTYET PHbKOBOACTBOTO NPaBM peamLa NPeanoNOKEHUS, OLEHKN U

A0NYyCKaHMA OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBW, MaCUBU, Npuxoan n pasxoau.



[elctButenHnTe pesyntatv moraT da Cce pas3/iMyaBaT OT NpPeAnosioKeHMATa, OLEHKUTe W
A0MYyCKaHUATA Ha PbKOBOACTBOTO M B PEAKM C/ly4an CbOTBETCTBAT HAaMb/IHO Ha NPeABapPUTE/IHO OLLEHEeHUTe
pesynTaTtu.

NHpopmauma OTHOCHO CbLUECTBEHUTE NPEAnONOXKEHUA, OUEHKU U AO0MYCKaHWA, KOMTO OKasBaT
HaN-3HAYUTENTHO BAMAHME BBPXY NPU3HABAHETO U OLLEHSBAHETO Ha aKTUBW, MacUBKU, MPUXOAUN U PA3XOaN €

npeacraseHa no-gony.

4.17.1. OnpepenaHe Ha OYAKBaHU KpegUTHU 3arybum, cuntaHo ot 01.01.2022r.

Ha BcAKa oTyeTHa faTa LPYMKECTBOTO OLEHABA M ONpesens OYaKBaHUTE KpeguTHM 3arybu Ha
TbProBCKUTE U APYrX B3EMAHWUS KAaTO Ce B3eMa NpeaBus LaiaTa pasymHa U aprymeHTUpaHa uHbopmaums,
BK/IOYUMTENIHO U 33 Obaewm nepuoan. Mpu oueHKaTa cu APYKECTBOTO OTYMTA MPOMAHATA B PUCKA OT
HacTbNBaHe Ha HEeM3Nb/IHEHME MpPe3 O4YaKBAHWA CPOK Ha GMHAHCOBMA MHCTPYMEHT M ce 6asupa B
3HauYMTEeNHa CTENEH Ha NPOrHO3u, NPMbAM3MUTENHA OLEHKA M NpeLeHKa 33 MaKPOMKOHOMUYECKUTE YCI0BUS,
MKOHOMMYECKUS CEKTOP WU reorpadCckus permoH, oT 3HauyeHMe 3@ BCEKU KOHTPAreHT, B AOMbJAHEHUE KbM
MWHan onuT M cneunduyHn, onepaTMBHU U APYrM UHAMBUAYANHU XapaKTEPUCTUKU. AKO PUHAHCOBOTO
CbCTOAHME W pes3ynTaTuTe OT AEeMHOCTTA Ha KOHTpareHTa ce BJoWaT Hajg O4YaKBaHOTO, CTOMHOCTTA Ha
B3eMaHMATa, KOUTo TpabBa ga 6baaT oTnMCaHW Npe3 cnenBaliy OTYETHM Nepuogm, moxe ga bbvae no-

ronama OoT O4akBaHAaTa KbM OTHETHATa AaTa.

5. HeTteKywu ¢pMHAHCOBU aKTUBMU

5.1
Bpoi 31.12.2022 2021
AKUUK B AbLUEPHU NPeANPUATUMA % y4yactue :::::e - -
Opy*KecTBo 32 aBTOMOOWUAHU NpeBo3n A/l 77% 11,904 16 16
bpeseHTOBU M3genmna AL 59% 5,675 18 18
KapHota AL 57% 18,574 46 46
bynrapuset EM A 51% 7,709 4 4
O6wo 84 84
5.2
Bpoii 31.12.2022 2021
AKUUKM U ganoBe B acouMUpPaHu NpeanpuaTUa | % yyactme | akuum
psanose BGN’000 BGN’000
XaH Kybpat A/} 43% 33,554 202 202
AxunHopa AL 37% 8,979 20 20
ApmcHab ALl 25% 12,500 0 0
KoHcynTaHTCKa Kbua SlerapmH OO0/ 25% 1 1 1
06wo 223 223
0610 HeTeKyLWM GPUHAHCOBM aKTUBK 307 307




NHBeCcTULMNTE B ABLUEPHU M aCOLMMPAHUN APYXKECTBA Ca OLLEHEHM Mo LeHa Ha npuaobusaHe. Kbm
31.12.2022 roa. nNpu HanpaBeHaTa WMHBEHTapM3auMA 33 MHBECTUUMUTE B AbLLEPHU M ACOLMMUPAHMU
APY*KecTBa He ca KOHCTaTUPaHW UHAMKaLMK 32 06e3LeHKa.

HeTekylmTe GMHAHCOBUTE aKTUBK He ca 3anaraHu 3a obesnedeHuns.

6. HeTeKywmM THProBCKU U Apyru B3eMmaHuA

HeTekywmTe 3aemMu ca npefoCcTaBeHN Ha CBbP3aHM NMLLA - AbLUEPHU M aCOLUMMPAHM APYKECTBA, NPU
JINXBEHU paBHUWA A0 8% B 3aBMCMMOCT OT CPOYHOCTTA Ha KpeguTta. Kbm goroBopute 3a 3aemu Mma
NoAnNMCaHU aHEKCU CbC AOrFOBOPEHM CPKOKOBE M KOHKPETHM MOracutesiHn naaHose. 3aemuTe ca 6es
obesneyeHus.

OpyKectBaTa uM3nMTBAaT WHAHCOBM 3aTPyAHEHWS NpPUM  CBOEBPEMEHHOTO M3MNialaHe Ha
3a4b/KEHUATA CU KbM ,Apmelickn xonguHr”’ All, KoeTo BogM [0 HeobxoAMMOCTTa OT MpPW3HaBaHe Ha
OYaKBaHW KpeauTHM 3arybu Ha B3emMaHusTa No npegoctaBeHUTe 3aemn. O4aKBaHUTE KpeauTHU 3arybu ce
onpeaensat Ha 6a3a naalaHMATa Npes nocaegHUTe Tpu roanHn. Nctopmyecknte CTOMHOCTM Ha 3arybute ce
KopurMpar, 3a Aa OTpasAT TeKyliaTa M NPOrHosHata MHbopmaums 3a GaKTOpUTE, KOUTO BAMAAT BBPXY
CNocobHOCTTa Ha KpeauTononyyaTenute ga yperaaT B3emaHuaTa. [pOorHo3HMTe BB3MOMXKHOCTUTE 3a
naalWaHma 3a TeKyWwus U cnegBaliy Nepuoamn ca OTPaseHW B ABYCTPAHHO AOrOBOPEHW MOracuUTeNHUTE

nnaHoBe, Ha 6a3a n Ha O6LLI,OTO CbCTOAHUE N NEPCNEKTUBUTE 3a PAa3BUTUE HA ANbKHULUUTE.

7. OTCpOYEHM AAaHBYHU AKTUBU

OTtcpoyeHnTe AaHbBYHM AKTMBM U MACMBU Ca HAYUCAEHW BPEMEHHW Pas3vKK, NpeacTaBaABalim
obeslLeHKa Ha B3emaHuAa, obe3LeHKa Ha PUHAHCOBM aKTUBM, AOXOAW HA MECTHU U3MYECKM nuua no
30PN n pa3xoan 3a 3aAb/MDKUTENHUM OCUTYPUTENHM BHOCKM 33 TAX W pasxogu No HaTpynsawm ce
/KomneHcupyemn/ oTNyCKM M pa3xoamTe 3a 3a4b/IKMTENIHOTO 06LLECTBEHO U 34PaBHO OCUTYpABaHeE 3a TAX,
KaKTO M MpU3HATUTE 3a AaHbBYHM LeNuM pasxogu 3a AOXOAN HA MeCTHM dusuyeckm nuua no 340D wm
Pasxo4M 3a 3a4b/KUTENIHN OCUTYPUTENHN BHOCKM 3a TAX U pa3xo4um Mo HaTpynsawm ce /KomneHcupyemm/
OTMYCKM W pasxoamte 3a 3a4b/IKUTENHOTO OOLLECTBEHO M 34paBHO ocurypsBaHe 3a TAx. CymaTta Ha
OTCPOYEHUTE AAHDBYHWN aKTUBWM M MACUBK € NpeacTaBeHa B oT4eTa 3a $MHAHCOBOTO CbCTOAHME HETUPAHO U €

B pa3smep Ha 15 xun. ne.a.

31.12.2022 2021
OTCpoY€eH JaHbY€eH aKTUB
BGN’000 BGN’000
BpemeHHM pasnnKuM oT ob6e3LeHKa Ha B3eMaHUs 10 10
BpemeHHW pasNnKu OT HEU3NIATEHM Bb3HArp. Ha GpM3ny. anua 4 4

BpemeHHM pasnnku ot o6e3u,eHKa Ha d)MHaHCOBM aTuBU

O6wo 15 15




MapuyHuTe cpeacTsa Ha [py*KecTBOTO B 6aHKM ca 6/10KMpaHu.

LpyKecTBoTO € M3BBbPLUMJIO OLEHKA Ha O4YaKBaHUTE KpeaUTHM 3arybu Bbpxy NapuyHMTe cpeactsa u

NapuyHUTE EKBMBANEHTU, AEN03NPaHN BbB PUHAHCOBU MHCTUTYUMU. OueHeHaTa CTOMHOCT e onpeaeneHa

KaTO HECbLLECTBEHA W HE e HayMC/ieHa BbB GpUHAHCOBMTE OTYETHM Ha [lpy»KecTBoTo.

8. Kanutan

Kbm 31.12.2022 r. cobCTBEHUAT Kanutaa € B pa3mep Ha 644 xun. neBa, KOUTO CTPYKTYpPHO ce

pasnpeaens KakTo cnefsa:

9. AKUMOHepeH Kanutan

[pyKecTBOoTO € perncTtpMpaHo CbC 3anMcaH OCHOBEH Kanutan B pasmep Ha 516 xwua.ne.

AKLMOHEPHUAT KanuTan Ha [pyxecTBoTo ce cbctom OT 515 838 6p. He3HaNMUHM MOMMEHHU aKLuK C

HOMMWHa/IHa CTOMHOCT B pa3mep Ha 1 nB. 33 aKuuA.

31.12.2022 2021
Bupg
BGN’000 BGN’000
AKLUMW HAaMb/IHO N1aTEHU 516 516
- B HA4Ya/10TO Ha roguHaTa 516 516
- eMUTUpPaHW Npe3 rognHara - -
AKUMM HAaNb/IHO NNATEHUN 516 516

10. Ooxogp, (3aryba) Ha akuuA

Mevyanbarta( 3aryb6aTta) Ha akuma Kbm 31.12.2022r. n kbM 31.12.2021r. e n3uucaeHa Ha 6asarta Ha

HeTHaTa neyanba (3aryba) n cpegHo npeterneHuns 6poii Ha O6BUKHOBEHUTE aKLUMM NPe3 CbOTBETHUS OTYETEH

nepuoga.
31.12.2022 31.12.2021
Bupg
‘000 ns. ‘000 ns.
HeTHa neyanba/3ary6a 3a nepuoga (11) (4)
CpeaHonpeTersieH 6poit akunm 516 516
Hoxopa/3aryba Ha akuus (0,021) (0,008)

OTtuer 3a NnapuyHnUTE NOTOLUN CbCTaBEH NO NPEKNA MeTo4,.

OTtyet 3a cobcTBEHUA KanuTtan C OTpa3eHn yBeanyeHna U HamMmaneHunAa Ha CcobCTBEHMA KanuTan B

PEe3ynTaT Ha OCbLllEeCTBEHATA AemHOCT.

11. CBbp3aHM ML U CAELNKMU C TAX

MNpe3 rognHaTta APYy*KeCTBOTO € OCbLLECTBUAO CAE/NMKM C AbLLUEPHU U aCOLUMPAHN APYHKeCTBa.




Cebp3aHo nnue Bupa Ha CBbP3aHOCTTa

1. Apyxecrso 3a aBTOMOGHAHE

peBosu AN\ ABIIEPHO APYKECTBO
2. Bpeserrosu mapeans AN ABIIIEpHO APYHKECTBO
3. Kapuora AA AbIepHO APYKECTBO
4. Byarapuser AA ABITIEPHO APY#AECTBO
5. Xanm Ky6par AA ACOLUHPAHO APYKECTBO
6. Axmmopa AA ACOLUHPAHO APYKECTBO
7. Xau Ky6par Tpeiia EOOA Ambriepro Apyxectso Ha ,,Xan Kybpar” AA

AKO He e U3PUYHO YNOMEHaTO, TpPaH3akKuuntTe CbC CBBbP3aHU J/IMUA He Ca U3BBPLWBAHU NpU

CNeumnanHun ycIoBUA M He ca NPefoCTaBAHM UKW NOy4aBaHW HUKAKBU rapaHLmu.

12. YcnoBHM aKTUBU U YCNOBHU NAacUBU

I'Ipe3 rognHa He Ca Npu3HaT yC10BHU aKTUBU U Nacusu.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTHU

Lenn n nonntnka Ha pbKOBOACTBOTO MO OTHOLUEHMUE YNPaB/JIEHUE Ha PUCKa

Ynpas/ieHMeTo Ha puUCKa Ha [py»KecTBOTO ce OCbLLecTBABa OT YnpasuTenHuA cbBeT. B xopa Ha
obunyaitHaTa cu AEeMHOCT APYXKEeCcTBOTO MOXKe Aa Obhe WU3N0MKEHO Ha PasauMYyHM GUHAHCOBWU PUCKOBE.
Ma3apHUAT PUCK € PUCKDBT, Ye CnpaBeaIMBaTa CTOMHOCT Uan 6baelumTe NapMyHM NoTouM Ha GUHAHCOBUA
WHCTPYMEHT Le BapupaT Nopagm NpomMeHuTe B NasapHUTe ueHW. MNa3apHUAT pUCK BKIKOYBA BallyTEH PUCK,
JIUXBEH PUCK U LLEHOBU PUCK. KpeaAUTHUAT PUCK € TO3M, Ye eaHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT Lie
npuYMHM pUHaHCoBa 3aryba Ha ApyraTa, B Cy4ail Ye He U3NBAHM LOrOBOPEHOTO 3a4b/xKeHne. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKECTBOTO B MO0 Aa MMA 3aTPYLHEHUA NPWU NOoCpeLLaHe Ha 3a4b/MKEHUATA CU MO

d)MHaHCOBVITe nacusu.

14. BanymeH puck
OpyxRecTBoTO onepupa B Penybanka Bbarapma u pasyeTute, NpuxoanTe n pasxoguTe ce otymTaT B

HauMoHaNHa BanyTa. Jpy*KecTBOTO He e N3N0XEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®PUHAHCOBUTE MHCTPYMEHTU, KOUTO NOTEHLMANHO M3/1araT Ha JIMXBEH PUCK ca BaHKOBUTE KPeaUTU U
porosopuTte 3a GUHAHCOB JIN3UHT. [Jpy*KEeCTBOTO HAMA CKAOMEHW TaKMBA A0OrOBOPU U HE € U3/I0XKEHO Ha
JINXBEH PUCK.

16. LjeHosu puck



[Opy*KecTBoTOo He e M3N0XEeHO Ha LEeHOBU PUCK [OKONKOTO WM3MO0/3Ba B AEWHOCTTa CU HAKOU
maTtepuanu. [loctaBuMLUTE HA MaTePUaIHM 3anacK ca TPAAULMOHHN U LIEHUTE Ha A0CTaBKUTE He ce BAUSAT

OT UEeHUTE Ha MeXAyHapOoaAHUTE Na3apu.

17. KpedumeH puck

KpeanTHUAT PUCK 3a APYIKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B CUTyaums, NP KOATO KIUEHT UK
CTpaHa No GUMHAHCOB MHCTPYMEHT He ycree fa M3BbPLIM CBOUTE AOrOBOPHU 3afbiKeHus. PrHaHcoBUTE
aKTMBM Ha APY)KECTBOTO Ca KOHLEHTPUPaHW B ABe Tpynu: NapuvyHuM cpencrtsa U B3emaHus. MNapuyHute
CpeacTBa B APYMKECTBOTO M pasnaliaTesiHATE onepauum ca CbCPefoTOMEHM B TbProBCKM BAHKM CbC
cTabunHa nuMKBMAHOCT. CbOMPAEeMOCTTa M KOHLUEHTpaLMATa Ha B3eMAHMATA Ce KOHTPO/AMPA TEKyLO U
CTPUKTHO, CbI/IaCHO AOrOBOPEHUTE Y/I0BUA U CPOKOBE 33 MOracsiBaHe Ha NpeAocTaBeHuTe oT [pyKecTBOTO
KpeauTu.

Kateropusta ®MHAHCOBU aKTMBM MO aMOPTU3MpPAHa CTOMHOCT BbB PUHAHcoBATAa MHPOpMaLMA 3a

npeaxofeH nepuog ca bunum npeacraBeHn Kato Kateropma Kpegmtn n BsemanHus cernacHo MCC 39.

Obe3ueHKa Ha (PUHAHCOBM aKTUBUM — MpPeAOCTaBEHU KpeauTU Ha AObLUEepPHU UM acouUUpaHu
OPY)KecTBa No moena Ha o4YaKBaHUTE KpeauTHU 3arybu

MoaenbT Ha O4aKBaHUTE KpeauTHU 3arybum nma edeKT Bbpxy B3eMaHMATa NO NpeaocTaBeHn 3aeMMu.
3a TbProBCKU B3emaHuA [ py»KecTBOTO Npuaara onpocTeH NoAXoA 3a Npu3HaBaHe Ha OYaKBaHUTE KpeaUTHU

3aFY6VI, Tbl KaTo Te He CbAbpPHKaT CblleCTBEH KOMIMOHEHT Ha (I)VIHaHCVIpaHe.

18. /lukeudeH puck

JIMKBUAHUAT PUCK Ce M3pa3sBa B HEraTMBHATa CUTyaUMs APYHKECTBOTO Aa He 6bAe B CbCTOAHME A3
nocpeliHe 6e3yc/I0OBHO BCMYKM CBOM  3aZ4b/KEHWMA CbIACHO TeXHUS nagex. [pyKecTBOTO M3NUTBA
3aTpyAHeHua Aa 0b6CcNyKBa TEKYLWMTE CU 3a4b/IKEHMA KbM NepcoHana u ¢ucka. TbproBCKMTE 3agb/KeHns
perynsapHo ce ob6cnyKear.

MpY oUEeHABAHETO M YyNPaBAEHMETO Ha IMKBUAHUA PUCK, [Ipy*KEeCTBOTO OTYMTA OYaKBAHMTE NAPUYHU
notoun ot GpUHAHCOBM WMHCTPYMEHTM, MO-CNELUMaNHO Ha/NMYHWUTE MAapUYHM CPeacTBa M B3emaHuATa Mo
npeaocTaBeHUTe 3aeMM U AOrOBOPUTE 3a YNpaB/eHue.

MeHWAKMbHTa A0roBapsa NpeaBapuTeNHO M3NAalWaHe Ypes HalMuHK cBOHOAHM NapUYHKN pPecypcu
Ha cpeAcTBa No A0OroBOPM 3a ynpasaeHWe C NAaTeXoCnocobHM abluepHu Apy»KectBa. CpeacTsata o6eKT Ha
[lOrOBOpPKa He HaABMLWABAT 3HAYMTENHO TEKYLMTE HY)KAM 33 MoracABaHe Ha 3a4b/XKeHuATa no GUcKa U

OT6I'IOKVIpBaHe Ha baHKOBaTa CMeTKa Ha XonguHra.

19. MonnTUKK M Npoueaypy 3a ynpaBieHUe Ha KanuTana

LlenunTte Ha [py*KecTBOTO BbB Bpb3Ka C YNpaB/ieHNETo Ha KanuTana ca:



- [Ja ocurypu cnocobHocTTa Ha [pyKecTBoTo Aa NPOAbL/KM [a CblEecTByBa KaTo AeiCTBALLO
npegnpuAatne;

- ia OCUTYpU afieKBaTHa PeHTAabWMAHOCT 3a aKLMOHepUTE;

20. CvbuTtKna cnep pgarata Ha 6anaHca

He ca HacTbnuaum BaxKHM CbOUTMA cnen Kpas Ha OTYETHUA Mepuod 40 AaTaTa Ha M3roTBAHETO Ha
OT4YeTa, KOUTO [a OKarKaT 3HAYUTENIHO BAMAHME Ha (GMHAHCOBOTO M MMYLLECTBEHOTO CbCTOAHME Ha
XOoNAuHra v gblepHUTe My APYKECTBA, KAaKTO M Aa NOBAUAAT HA 6bAELLEeTO UM PasBUTHE.

21. OpobpeHune Ha uHaMBNAYanHUA GUHAHCOB OTYeT

NHAMBMAYaNHUAT ¢uHaHCOB oTyeT Kbm 31.12.2022 road. /BKAKOHYMTENHO CpaBHUTE/IHaTa

nHpopmaumsa/ e ogobpeH n npueT ot YnpasuTesHnA cbeeT Ha 25.01.2023 roa.

— )
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25.01.2023 .

rp. Codus



"APMENCKH XOJIUHT" AJ]

OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
Kbm 31.12.2022 roauna

Mosicnenne 31.12.2022 31.12.2021
BGN’000 BGN’000
AKTHBH
Herexymu akTuBu
Herekyum (HMHAHCOBU aKTHUBH 5 307 307
Hertexynw ThproBCKH U JpyTry B3eMaHUs 6 352 352
OTCpOYEH JIaHbYEH AKTHB 7 15 15
OO0110 HeTeKY M AKTHBH 674 674
Texymu aKkTHBH
BseManust ¥ TIpeIOCTaBEHN aBAHCH
Texylm TbproBcky U Jpyry B3eMaHUsA 8 74 74
IMapu ¥ TapU9HA EKBUBAICHTH 9 4 4
OO01I0 TEeKYIH AKTHBH 78 78
Q0110 AKTHBH 752 752
Kanuran
Perucrpupan KanuTai 10.1 516 516
Pesepau 138 138
Hepasnpenenena nevanba/Henokpura 3aryda ot MuH. [og. ) ?)
DUHAHCOB Pe3yJTar 3a Hepruoa (11) (4)
O6uro KanuTaI 10 636 647
MMacuBu
Texkyuu nacupu
3abIKeHHS KbM IOCTaBYULH 11 9 9
3abIDKEHHS KbM TIEPCOHAA 12 73 65
OCHIyPUTENHY 3abIDKEHHS 13 27 24
JlaHbUHU 3aIBIDKEHUS 14 5 5
JIpyru TeKyl NacHBH 15 2 2
OO0 nacuBu 116 105
O0uI0 KANUTA ¥ TACHBH 752 752
k7. b

WzrorBumx .m_,..;.‘;,—:: ..... \ W3nbiaHuTeneH aupexTop : (/'(ﬁ
Jdumutbp I[IWB IBetanoB Huxona ITerpos Tomopos” ¢

Hara: 25.01.2023 rog.



"APMENCKH XOJIUHT" AJ]

OTYET 3A BCEOBXBATHUA JOXO/[

Kbm 31.12.2022 roauna

Mosicuenne 31.12.2022 31.12.2021

BGN’000 BGN’000
[Mpuxomm 16.1 0 13
Pa3xoau 3a BHIHU YCITyTH 17.1 0 3)
Pasxonu 3a mepconan 17.2 (11) C)]
Jpyru pazxomu 17.3 0 (5)
drHaHCOBH MPUXOH/PA3X01 16.2 0
Ileuanba/3aryda 3a mepmoaa npean (11) (@)
TAHBLYHO 00JIaraHe
Pa3xoau 3a naHbIU 18 0 0
Herna neuasida/3ary6a 3a nepuoaa (11) (@)
O01x BceoOXBATEH A0X01 32 MEPHOIA (12) 4
Jloxon/(3ary6a) Ha aKuus 10.2 (0.021) (0.008)
Y Sl )
\ [ =N
VBrOTBIIL: 5o e \ ..... M3nbnHuTeneH AupexTop : g . /7’7 ..:;ug/’j(? ;]
i '

Jumutsp Jumutpos L{setanoB Huxkona ITerpos Tomopos

Hara: 25.01.2023 rogn.



"APMENCKH XOJIUHT" AJ]

OTYET 3A ITAPUYHMTE ITIOTOIN
Kbm 31.12.2022 roauna

ITosicHenne 31.12.2022 31.12.2021
BGN’000 BGN’000
Onepamugena oeltHocm
[Tapuynu namanus Ha 10CTaBUUIIN
(2
Jpyru nnamanus o onepaTuBHa JEHHOCT 0 2
HeTeH napuyeH NoToK OT ONEPaTUBHA AeHHOCT - -
HeTeH napuyeH NOTOK OT MHBECTHLMOHHA JeHHOCT - -
HeTHo yBeiuueHUe/HaMa/IeHUE HA IAPUYHU CPeACTBA - 0
ITapu4yHu cpeICTBAa B HAYAJIOTO Ha NEPHOIA 4 4
IMapuynu cpeAcTBa B Kpasi Ha Mepuoaa 9 4 4
—~ 7 )
u 2 el 50 o F
BTOTBHIL ... ebmvaseeesadeasfennneNenenneeenens allyy
o M3nbaHUTEICH AUPEKTOP : C—’//ﬁ ”/{/f r] .......

\
Jumutsp I[I/IMI/ITMCTH.HOB =

MHara: 25.01.2023 ron.

Huxkona ITerpos Togopop” ¢



"APMENCKH XOJIUHT" AJ]

OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI

Kbm 31.12.2022 roauna

BGN’000
Ios- Pernctpu PesepBu DHUHAHCOB pe3yJaTaT IMeuan6a O6mo
Benuku cymMu ca B XHJISIIH J1eBa cHe pan Pezepp  3akonoBu JIpyrm  OT MHHAJIM FOAMHH 3aryba Kanuraju
OT MmoCJI.
HHe KamuTan o oo, PesepBH  pesepeH Hepasznp. Henoxputa 3a
neyajaéa 3ary6a nepuoaa
a 1 2 3 4 5 6 7 8
Caano kbM 31 nexemspu 2021 roa
516 26 54 58 636
O] an
Ipexsbpisine Ha 3aryb0aTa B 0
HENMOKPHUTA 3aryda
OO0u1 BceoOXBaTeH 10X0] 32
nepuojaa -
Caano kM 31 nexemspu 2022 rox
516 26 54 58 0 636
@ (11

e
VBrOTBHUIL: .. €t oo \ ............
Jumutsp ,Z[HMH;pOB/ LBeTanoB

MHara: 25.01.2023 ron.

UBIBIHATENCH TUPEKTOp .. ov, /f7 J

Huxomna Ierpos Tozgopos”



MEXOWHEH OOK/AL 3A AEMHOCTTA
HA
,APMEVCKN XONOUHI“ AL,

3AYETBbPTO TPUMECEHYUE HA 2022 r.

HACTOALMAT AOKNAL 3A AEMHOCTTA E U3FOTBEH B CbOTBETCTBME C PA3MOPEABUTE HA YJ1. 39 OT 3AKOHA
3A CHETOBOACTBOTO, 4/1. 1000, ANl. 4, T. 2 OT 3MNMNUK.



YBAXKAEMMW AKLUUOHEPH,

Hue, uneHoseTe Ha C[ Ha “APMENCKM XONAUHI” All, BOAeHM OT cTpemexka Aa
ynpaBaAaBame [Apy*KecTBOTO B WHTEpPeC Ha aKUMOHepuTe, KAKTO W Ha OCHOBaHMe
M3MCKBaAHMATA Ha pasnopeadbuTte Ha ua. 39 oT 3aKoHa 3a cyeToBOACTBOTO, 4n1.1000, an.4, 1.2
ot 3MMUK. AdoknaabT npeactaBs KOMEHTap M aHanu3 Ha ¢GMHAHCOBU U HedUMHAHCOBM
OCHOBHW MOKa3aTenu 3a pesyatata OT AeNHOCTTa, MMally OTHOLIEHWE KbM CTOMaHCKaTa
AEeNHOCT Ha APYXKeCTBOTO, BKAOYMUTENIHO MHPOPMALMA NO BbMPOCU, CBbP3aHU C eKOJIOrUATa
n cnyxutennte. JoknagbT CbAbprKa 0O6eKTUBEH Npersien, KOMTo NpeacTaBs BAPHO U YECTHO
Pa3BUTMETO U pe3ynTaTuTe OT AelHocTTa Ha “APMENCKU XONAUHI” ALl, KaKTO U HEroBoTo
CbCTOAHUE, 3a€4HO C ONMCAHNE Ha OCHOBHUTE PUCKOBE, Npes, KOMTO e N3NpPaBeHo.

Hactonunute npes 2022 r. 06CTOATENCTBA, KOUTO PbKOBOACTBOTO Ha APYXKECTBOTO
cynTa, Ye bmxa morim aa 6bAaT OT 3HaYEHME 38 MHBECTUTOPUTE NPU B3EMAHETO Ha pelleHne
Aa npupobuaT, Aa NpoaanaTt MAM Aa NPoAb/AXKAT Aa npuTexkasaT NybaMYHO npepnaraHu
LEHHM KHWXa, ca onosecteHW B npeasmaeHute ot 3MMUK cpokoBe M HAuMH Ha
WHBECTUTOPUTE, PETYINPAHUA Na3ap Ha LLEHHU KHUXKA 1 Ha KomuncuATa 3a duHaHCOB Hag3op.

I. OBLWA NH®OPMALINA 3A APYXKECTBOTO

“Apmeinckm xonamur” Al e nybIM4HO aKLUMOHEPHO APYXKECTBO No CMUCHAa Ha Y. 110
OoT 3aKoHa 3a Nyb/An4YHO npepnaraHe Ha LEeHHW KHUXKa. [paBonpuMeMHUK e Ha “ApMelncKu
npusatmsaumoHeH doHa” ALl, yupeaeH Ha 23 centemBpu 1996 rogmHa. Jpy*ecTBoTo HOCK
CerawHoTo C¥M HaumeHoBaHMe oT 19 pgekemspu 1997 roagunHa

L,Apmelicku Xonauur” Al e cbec ceganuvule 1M aapec Ha ynpasnenue: Codma — 1000,
6yn. “Llap OcBoboanten” Neo 33.

AppecbT 3a KopecnoHaeHuma e: Cooma — 1784, yn ,,Muxann TeHes” 12, BusHec
ueHTop EBPOTYP, oduc 6.

CTpyKTYypa Ha Kanutana

. KANUTANBT E B PASMEP HA 515 838 NEBA, PA3NPEAENEH B 515 838 BEPOA OBMKHOBEHM
BE3HAIMYHU AKLMM C NPABO HA MMAC M C HOMUHAAN 1 NIEB BCAKA EAHA.

MKOHOMMYECKA rpyna HA eMUTEHTA

LAPMEWCKW XONOWHI” ALl e 4acT OT MKOHOMMYECKa rpyna M MMa yyacTva B
AblepHu apyxectsa. Mpe3 2022 roa. HAMA HacTbNMAA MPOMAHA B OCHOBHUTE NPUHLUMNN Ha
ynpaBieHne Ha ApPYKeCTBOTO-MaWMKa, KAaKTO M B Apy)KecTBaTta OT rpynata. ,Apmencku
Xonauur” Al ynpaBnasa CBOMTE MHBECTULMM, KAaTO NOCTaBA NOCTUXUMMU Leaun B 06i1acTTa Ha
HOBOTO MNPOM3BOACTBO, KAYECTBOTO, PEHTABUNHOCTTA M AbATOCPOYHOTO NAaHUpPaHe




MHdopmaumna OTHOCHO cUCTemaTa Ha ynpaBJ/ieHUe Ha APYIKECTBOTO

CuctemaTa Ha ynpasneHue Ha nyb/MYHOTO APYMKECTBO e AsycTeneHHa. OpraHute Ha
ynpasneHune ca: HapsopeH cbeeT /HC/ 1 YnpasuTteneH cbeet /YC/, cbCcToAlM Ce OT No TPMMa

AyLwn.,
Kbm 31.12.2022 r. HC Ha “APMEWCKU XONAUHI” ALl e B cnefHUA CbCTaB:

» AtaHac CtedpaHoB ATaHacoB
» Wbpaxum Cannxos Mpanmninckm
» AkTne Cekioputu Mpyn

Kbm 31.12.2022 r. YC Ha “APMENCKN XONOWHI” ALl e B cnegHuA CbCTas:
» Hukona MeTtpos Togopos — U3n. gupeKTop
» WpeH AHrenosa Kupunosa —uneH Ha C/]
» T[eopru Xpuctos Llonos —uneH Ha C[]

Mpe3 2022 r. He e U3BbPLIBaHA NPOMAHA B NPEACTaBUTENCTBOTO Ha APYHKECTBOTO.
[py*KecTBOTO ce NpeAcTaBAABa OT U3NbAHUTENEH AMpeKTOp — HMKona MNeTpos Toaopos.

Mpe3 2022 r. He e Ha3HayaBaH WAM OCBOBOMKAaBaH NPOKYpUCT Ha “APMEWCKU
XONAWHI” AL.

Il. NPErNEQ HA JEMHOCTTA U HA CbCTOAHUETO HA APYXXECTBOTO

1. OcHoBHa geWHocCT

MpeameTbT Ha AeiHocT Ha “APMENCKUM XONAWUHI” AL e: npupobusaHe,
ynpaBneHue, OUEHKa M npoaa)kba Ha ydyacTus B ObATAPCKM U YyXKAECTPAHHU APYXKECTBa;
npuaobueaHe, ynpasaeHune n npoaaxkba Ha obauraunu; npnaobusaHe, oueHKa 1 Npoaarkba
Ha MaTeHTW, OTCTbMBAHE Ha NIMLEH3UWN 32 M3MO0JI3BaHE Ha NAaTEeHTU Ha APYXKEeCTBa, B KOUTO
XONAMHIOBOTO APYXECTBO y4yacTBa; PUHAHCMpPaAHE Ha APY)KECTBA, B KOMTO XOJAUHIOBOTO
[PY*KEeCTBO y4acTBa; NpenoCcTaBAHE Ha 3aeMWN Ha APYIKECTBA, B KOUTO XONAUHIBT MMa NPAKO
yyacTve UM MM KOHTPOAMpa.

2. Masapwu n npogaxk6u

Kbm 31.12.2022r. ,APMEUCKW XONAWHI” ALl He perucTpvpa npuxogu oOT
AenHocTTa.

ll. PE3YNTATU OT AEMHOCTTA

Kbm 31.12.2022 r. HETHUAT GMHAHCOB pe3yAaTaT Ha [py*KecTBOTO € 3aryba B pasmep
Ha 11 xun. nB., cnpamo 31.12.2021 r. ne4yan6a Ha CTOMHOCT 4 Xun. nB.

Kbm 31.12.2022 r. gpyKecTBOTO He OT4YMTa nNpuxoau OT A[EeMHOCTTa ChApsMo
oTyeTeHUTe KbM 31.12.2021 r. 06 W0 NpMxoan OT AENHOCTTA B pasmep Ha 13 xun .n8..

Kbm 31.12.2022 r. cymaTa Ha akTusuTe Ha ,APMENCKN XONNAUHT“ ALl e B pa3mep Ha
752 xun. nB., a CTOMHOCTTa Ha cobcTBeHUA KanuTtan e 636 xun. nB..




Tabaunua Ne 2

(8 xun. nB.)
nemxogu 31.12.2022 31.12.2021
A. Npuxoam ot geiiHocTTa 0 13
|. HeTHU npuxoau oT Nnpoaax6u 0 13
06wo 3a rpyna l: 0 0
1. Npuxoan ot puHaHcUpaHUa 0 0
06wo 3a rpyna Il: 0
11l. ®uHaHcoBUM npuxoau 0 0
06wo 3a rpyna lll: 0
b. 06w npuxoau ot geiiHocrra (1 + 11 +111): 0 13

Pa3xogute MO MKOHOMMYECKU eNeMeHTU Ha [pyXKecTBOTO ca B pasmep Ha 11 xwmn.
nesa, cnpamo 31.12.2021 r., KoraTo ca B pa3mep Ha 17 xun. nes.a.
Kbm 31.12.2022 r. ,APMEWCKWU XONAUHT“ ALl He oTumnTa GUHAHCOBM pa3xoam.

Ta6auua Ne 3

(8 xun. n..)
PA3X04u 31.12.2022 31.12.2021

1. Pazxodu no uKoHoMu4ecKu enemeHmu
1. Pa3xoau 3a marepuanu 0 0
2. Pasxoaum 3a BbHLUHU yCAyru 0 3
3. Pasxoau 3a amopTusauum 0 0
4. Pasxoaum 3a Bb3HarpaXkaeHus 11 9
5. Opyru 0 5

06wo 3a rpyna I: 11 17
Il. ®uHaHcoeu paszxodu

06wo 3a rpyna li:

b. 06ww0 pa3xoau 3a geitHoctTa (I +11) 11 17
Ta6bauua Ne 4
31.12.2022 31.12.2021
ONEPATUBEH ®UHAHCOB PE3YNITAT -11 -4

Kbm 31.12.2022 r. ,,APMEWNCKU XONAUNHT“ ALl oTunTa onepaTuBeH pesynTtaT 3aryba B

pa3mep Ha 11 xun. nB. B cpaBHeHme ¢ 31.12.2022 r., KoraTo onepaTMBHaTa 3aryba e B pasmep
Ha 4 xun. ne..

Ta6bnuua Ne 5

(8 xun. nB.)

COBCTBEH KAMUTA/T, MAJILMHCTBEHO YYACTUE

Y MACHBU 31.12.2022 31.12.2021 31.12.2020 31.12.2019

A. COBCTBEH KAMUTAN

I. OcHoBeH KanuTan 516 516 516 516

1. Pe3epBu 138 138 138 138

11l. duHaHcoB pe3ynTtat -11 -4 -3 -52




1. HatpynaHa neyan6a (3ary6a) -7 -3 -52 -70
2. Tekyuwia neyanba 0 0 0 0
3. Tekywa 3ary6a -11 -4 49 31
06wo 3a rpyna lll: -18 -7 -3 -52
OBLLLO 3A PA3AEN "A" (I+1+11): 636 647 651 602
S®UHAHCOBU NMOKA3ATE/IU

1. MOKA3ATE/IN HA TUKBUAOHOCT

KoeduumneHT Ha 06La IMKBUAHOCT

KoedpunumeHTbT Ha 0bLa NMKBMAHOCT NpeacTaBA CbOTHOLWEHMETO MeXKAy TeKylumTte
aKTMBM U TEKYLLMTE NACUBM (3a4bKEHURA).

KoeduumneHT Ha He3abaBHa AMKBUAHOCT

KOGd)MLI,MeHT'bT Ha He3abaBHa NMNKBUOHOCT WU3pa3AdABa CbOTHOWEHUETO MeXay
KPaTKOCPOYHUTE B3EMaAHUA U NaPUYHUTE CpeacTBa U TEKYLLUTE NaCUBU Ha OPYHKeCTBOTO.

KoeduumeHT Ha 6bp3a IMKBUAHOCT

KoednumeHTbT Ha 6bp3a IMKBUAHOCT NPEACTaBA CbOTHOLIEHUMETO MEXAY TeKyLluTe
aKTUBWM HaMaNEeHU C MaTeEPMANHUTE 3aMach OTHECEHU KbM TEKYLLUTE NACUBM.

KoeduumneHT Ha abcontoTHa AMKBUAHOCT

KOGd)MLI,MeHT'bT Ha abcontoTHa NMNKBUAHOCT Ceé M34ncCnABa Kato CbOTHOLWIEHWE Ha
napunyHnTe cpeactea U TekywmtTe nacnsun U mn3pasAdsa CnocobHOCTTa Ha APYyXKecCcTBOTO Aa
nocpeula KPaTtkoOCPOUHHUTE CUN 3a4bNHKEHUA C HANTUHHNUTE CU NAapPUYHU CpeACTBA.

2.KANUTANOBU PECYPCU

Ype3 nokasatenute Ha GpMHaAHCOBA aBTOHOMHOCT M GUHAHCOBA 3aA/NbMKHANOCT Ce
OTYMTa CHLOTHOLIEHWETO MeXAy COOCTBEHW M NPUBAEYEHW CpeacTBa B KanuTasnoBaTta
CTPYKTYpa Ha AOpPYKecTBOTO. BMCOKOTO paBHMLLE Ha KoeduumeHTa Ha uHaHcoBa
aBTOHOMHOCT, PECNeKTUBHO HMCKOTO paBHMULLIE Ha KoeduuMeHTa Ha uHaHcoBa
3a41bXKHANOCT ca cBoeobpasHa rapaHumMsa, KakTo 3a MHBeECTUTOpUTe /KpeauTtopute/, Taka u
3a camuTe COBCTBEHMULM, 33 Bb3MOMKHOCTTA Ha APYKECTBOTO Aa NAalia PerynspHo csouTte
[AbITOCPOYHM 334b/IKEHMA.




EdeKTbT OT M3MON3BAaHETO HA NPMBJ/IEYEHN CPEACTBA (AbAr) OT APYXKECTBOTO C Orfes,
yBENMYaBaHE Ha KpalHMA HeTeH [oxo4 OT ob6lWo BbB/AEYEHUTE B AEWHOCTTa CPeacTBa
(cobcTBEH KanuTan 1 NpUBEYEHU CPeAcTBa) ce Hapnia GUHAHCOB IMBbPULNK.

KoedunumeHt Ha puHaHCOBa aBTOHOMHOCT

KoepunumeHTbT Ha MHAHCOBA aBTOHOMHOCT NMOKa3Ba KakbB NPOLEHT OT obLliaTta cyma
Ha NacMBUTE e COBCTBEHUA KanuTaa Ha APYKeCTBOTO.

KoednuUMeHTHT Ha 3aA4NBXKHANOCT

KOGd)MLI,MeHT'bT Ha 33aANbXHANOCT U3Pa3ABa CbLOTHOWEHUNETO MexXay AbJira Wwu
cobcTBeHUA KanuTan B APYXKeCTBOTO.

CbOTHOLIEHME AbLAr KbM 06113 Cyma Ha aKTUBUTE

CboTHOwWweHMeTo Obnr/AKTMBM NOKa3Ba KaKBa YacT OT aKTUBUTE ce PMHAHCUpa uypes
AbAT.

3. MOKA3ATE/IU HA PEHTABUJTHOCT

PeHTabuaHoct Ha CobcrBeHua Kanutan ROE

MokasaTtenAar 3a PeHTabunHocT Ha CobCTBEHMA KanuUTan ce U3YUCNABA KaTO HETHUSA
bMHaHCOB pe3ynTaT Ha APYKECTBOTO Ce U3pa3n KaTo NPOLEHT OT cobcTBeHUs Kanutan. Tosa
CbOTHOLIEHMEe M3MepBa abCco/OTHATa Bb3BPALLAEMOCT 33 aKLMOHEPUTE MO OTHOLIEHUE Ha
TeXHUTE abCONOTHU MHBECTULMM.

PeHTabuaHoct Ha akTueurte (ROA)

MNMokasaTenAaTt 3a PeHTabUAHOCT Ha aKTMBUTE NOKa3Ba ed)eKTMBHOCTTa Ha MU3Mnos3BaHe
Ha O6LLI,MT€ AKTUBM.

PeHTabuNAHOCT Ha OCHOBHUA Kanutan

KOGd)VILI,MGHTbT Ha peHTa6MI'IHOCT Ha OCHOBHWMA KanunTasa HamanABa.

IV. UHPOPMALMNA NO BbMNPOCU, CBbP3AHU C EKOZIOTMATA U CNYKUTEZIUTE

[JenHocTTa Ha ApYyKeCcTBOTO He e CBbP3aHa C Bb3MOXKHOCT 33 €KONI0TMYHM Npobaemun
W APYMKECTBOTO HE OTYMTa EKOJIOTUYHUA PUCK KaTo crneuudunyeH 3a ,APMENCKM XONAUHI

AL




Kbm 31.12.2022 r. gpy*ecTBOTO MMa HAa3HAYeH Ha TPYA0B A0rOBOP e4AUH CAYXKUTen —
ANPEKTOP 33 BPb3KM C MHBECTUTOPUTE CbITACHO M3UCKBaHMATA HA pa3snopesbaTta Ha ua. 116r
ot 3MMNuK.

LpyKecTBOTO HAMA APYrU CNYXUTENN, HA3HAYEeHU Ha TPya0B A0roBop.

V. OCHOBHU PUCKOBE, NPEA KOUTO E U3MPABEHO AIPYHKECTBOTO

AkuponepwuTe Ha ,APMENCKU XONAUHT” ALl ca M3NOXEHWN HA CAEAHUTE MO-BaXKHM
pucKoBe:

CUCTEMATHUYHU PUCKOBE

CucTemaTMyHMTE PUCKOBE Ca CBbP3aHM C MNasapa M MakKpocpegaTta, B KOATO
[pyKecTBOTO OYHKUMOHMPA, MNOpaaM KOeTo Te He moraT ga 6baaT ynpaBnsBaHW U
KOHTPONMPAHM OT MEHUAXMbHTa Ha KOMMaHuATa ekun. CUCTeMaTUYyHM pPUCKOoBE ca:
MONUTUYECKUAT PUCK, MAKPOUKOHOMMUYECKUAT PUCK, MHDNALMOHHUAT PUCK, BaNYTHUAT PUCK,
NIMXBEHUAT PUCK, AAHDBYHUAT PUCK.

HECUCTEMATUYHU PUCKOBE

CneunduyHMTE PUCKOBE HAMMPAT NPOABIEHUE U Ca CBbP3aHU C KOHKpeTHaTa cdepa
Ha AeiHocT Ha ,APMEWCKU XONAUHI” AL,

A0CTbn A0 U3TOYHUUU U LEHA HA ®PUHAHCUPAHE

Pa3paboTBaHETO U U3NBAHEHWETO HAa MHBECTULMOHHU MPOEKTU Ha APYXHKECTBOTO B
M3BECTHA CTEMEeH e 3aBUCMMO OT BbHLWHO PMHaAHCUpaHe. BbamoxkHoCTUTe 33 6bP3 A0CTHLN 40
KpeAUTEeH pecypc Ha NpPUEMAMBA LEHa (NMXBEHM MNPOLEHTU NO KPeauTUTe) NPSKo Le
pebnekTMpa BbpXy Bb3BPBLLEAEMOCTTA Ha HanNpaBeHUTE WHBECTULMWU, CbOTBETHO BbPXY
pa3mepa Ha roguiHaTta neyanba Ha [lpy*KecTBoTO U AOXOANTE Ha aKLMOHepuUTe.

VI. BAKHU CbBUTUA, HACTBNUIN CNEA AATATA HA CbCTABAHE HA MEXAUHUAT
PUHAHCOB OTHET

He ca Bb3HMKHaNu Aapyru cbbuTtna cnen Aatata Ha TPUMECEYHOTO NMPUKIHOYBAHE,
KONUTO A3 WU3UCKBAT KOPEKUMA Ha d)MHaHCOBVITe OoT4ETN UM Oda NpeacTtaBnABaT Ba*XHaA
MHd)OpMaLI,Mﬂ, B/nAELla BbpPXy UeHATA Ha UEHHUTE KHU KA.

VII. BEPOATHO BbAELLO PASBUTUE HA AAIPYKECTBOTO

MNHBECTULMOHHUTE LLEe/IN Ha APYKECTBOTO ca 06yCc/10BEHM OT YCTaHOBEHaTa cTpaTerus
3a pa3BUTME Ha AENHOCTTA U NPUETUTE MHBECTULMOHHA Nporpama u ycrTas.

Mpe3 2022 r. pbKoBOACTBOTO Ha ,APMEMCKM XONAMHI” AL we npoabmixu Aa
nosiara yCuaus 3a peanunsaums Ha MHBECTULMOHHUTE CTpaTerMm Ha APY*KeCTBOTO, KaTo e ce
CTPemMu ga NoBULIN PeHTabUNAHOCTTa Ha M3BbPLLBAHAaTa AeMNHOCT.




VIll. AEUCTBUA B OBJNACTTA HA HAYYHO-U3CNEAOBATE/ICKATA U PA3BOMHA
OEWAHOCT

Mopagu cneunduuHua npegmet Ha pgeiHoct ,APMENCKM XONAMHI” AL He
ocbLlecTBABa Hay4yHU nscneaBaHnAa u pa3pa6OTKVI.

IX. "HPOPMALMNMA 3A NPUAOBUBAHE HA COBCTBEHU AKLUUN, USUCKBAHA MO PEOA
HA Y/1. 187a OT TbPTOBCKWUA 3AKOH

1. BpoAT M HOMWHaIHATA CTOMHOCT HA NPUAOOUTUTE U NPEXBbPAEHUTE Npes3
roanMHaTta co6CcTBeHM aKLuMK, 4aCcTTa OT KanuTana, KOATO Te NPeACTaBAABAT, KAKTO U L,eHaTa,
No KOATO e CTaHaN0 NpuaobMBaHeTO MAN NPEXBbPAAHETO

Mpe3 2022 r. He ca NpMAo0bMBaHM N He ca NPEXBBPAAHU COOCTBEHWN aKLUMKN Ha
OPY*KeCTBOTO.

2. BpoAT U HOMMHA/NHATa CTOMHOCT HAa NpPUTE)KaBaHUTe COBCTBEHU aKLUU U
YacTTa OT KanuTana, KoATO Te NpeAcTaBAABaT

[py»KecTBOTO He NpUTEXKaBa COBCTBEHM aKLUM.

X. AHOOPMALINA, USUCKBAHA MO PEAA HA Y/1. 247 OT TbPTOBCKMA 3AKOH

1. Bb3HarpaxkaeHuaATa, NoJiyyeHun obLo npes rogMHaTa oT YieHoBeTe Ha CbBeTUTe
YneHoBeTe Ha HaasopHua cbBeT M Ha CbBeTa Ha AUPEKTOpUTE He nosydYasaT
Bb3Harpa*kaeHus.

2. NMpuaobutute, npuTekaBaHUTE U MPEXBbPJIEHUTE OT YIEHOBETE Ha CbBeTUTe npes
roguHaTa akuuu u o6amrauum Ha ApPyKecTBoTo

YneHoseTe Ha Hans3opHuA cbBeT M Ha CbBeTa Ha AupekTopute Ha ,APMEMCKU
XONAWHI” ALl He npuTeXKaBaT akuumM OT KanuTana Ha ApYKeCcTBOTO.

3. MpaBaTta Ha uneHoBeTe Ha cCbBeTUTe Aa nNpupobuBat akuuum m obauraumm Ha
OPYKecTBoTO

YneHoseTe Ha HC u C[] Ha apyKecTBOTO MoraT Aa npuaobusaT cBo60AHO aKUMK OT
Kanutana Ha APY)KeCTBOTO HA peryavpaH nasap Ha LEeHHW KHUXa Npu cnassaHe Ha
pa3nopenbute Ha 3aKoHa cpelly nasapHUTe 310ynoTpedu ¢ GUHAHCOBU MHCTPYMEHTU U
3aKoHa 3a Ny6/1IMYHOTO NpegnaraHe Ha LeHHU KHUXKa.

4. YyacTmeTo Ha u4ieHOBeTe Ha CbBeTUTE B TbProBCKMU ApyKectBa KATO HeEOorpaHu4yeHo
OTroBOpHU CbApyKHUUN, NpUTEKaBaHETO Ha noBeye oOT 25 Ha cTO OT KanuTtana Ha Apyro
APYHKeCTBO, KAKTO U y4aCTUETO MM B ynpaB/ieHNEeTo Ha Apyru Apyxecrtsa Uin Koonepauuum
KaToO NPOKYPUCTU, ynpaBUTein Uan 4aeHose Ha CbBETU

Km 31.12.2022 r. yneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,APMENCKMN XONQNHT”
Al umaTt cnegHuTe yyactma:




Tabauua Ne 10

Ume

YyacTve B yNnpaBUTE/IHUTE U KOHTPOIHU
opraHu Ha ApYru APY}KecTea, yuactue Kato
HEeOorpaHMUYeHO OTFOBOPHU CbAPYXHULM 1
NPOKYpPUCTH

Yuacrtue c noseue ot 25 Ha CTO B KanuTana
Ha Apyru apysKecTBa

Hukona MNetpos Togopos —
Mpeacepaten u M3n.uneH Ha CA,

Yuacrsa B CbBeTa Ha aupektopute /C/ KaTto
U3NbAHUTENEH YNeH Ha ,,BETA” ALL;

YneH Ha C Ha “XaH Kybpat” AL;
Mpeacrasnnasa ,,Apmeicku Xonauur” Al kato
ropuanYecko nue, YneH Ha CA Ha “XaH
Kybpat” AL;

YneH Ha C[, Ha “KapHoTa” AL;

Mpeacrtasnnasa ,,Apmeicku Xonauur” AL, kato
ropUaNYECcKo nLE, YneH Ha CA Ha “KapHoTta”

AL,

He yyactsa

leoprn Xpuctos Lonos —uneH Ha C[,

He yyactea

He yyactBa

MpeH AHrenosa Kupunosa — uneH Ha

ca

,CMAPTA — 2000” Al — M3n. AupekTop
,Tumc Kbmnanu” OO/ — Ynpasuten
»,CnoptapT —/1C” OO/, — Ynpasuten
,EKO BANNKAH” 00 — Ynpasuten

He yyactBa

AtaHac CtedaHoB ATaHacoB — uneH
Ha HC

YneH Ha C4 v U3nbaHUTENEH AMPEKTOP HA
,bpe3senHToBn nsgenuns“ AL;
YneH Ha C[, Ha ,, TEPBE/I-2003“ A4}

He yyacTtBa

M6paxum CanuxoB [bpaniickm -—

yneH Ha HC

YneH Ha C, Ha ,,BY/ITAPLUBET — EN“ AL;
M3nbaHuUTEeNneH YneH Ha CeeTa Ha AMpeKTopuTe
Ha ,,BYITEPUBH MHBECTMbBHT FPYN“ AACKLL;
Ynpasuten Ha ,,bbarepubH MayHTUH
KbHCBATBHTCY 00[;

Ynpasuten Ha ,Ekotex 1” EOO/;
M3nbnHuTENneH aupekTop Ha ,JleB
Kopnopauna” Af;

50% panoso yyactme B ,bbarepubH MayHTUH
KbHCBATBHHTCY 00/

5. CKNoueHM npes oTyeTHaTa roguHa A,0roBOpPM C YieHoBe Ha CbBeTa Ha AUPEKTOpUTE UK
CBbP3aHU C TAX LA, KOMTO M31M3aT U3BbH O6MUaiiHaTa AEeNHOCT Ha ApPYXKeCTBOTO UM
CbLUECTBEHO CE OTK/IOHABAT OT Na3apHUTE YC/10BUA

Mpe3 2022 r. He ca CKAOYBAHW A0roBopu € YneHoseTe Ha CL MM CBbpP3aHM C TAX
MU, KOMTO M3/1M3aT M3BbH OobuyaliHaTa AeMHOCT Ha APYXKEeCTBOTO WAWU CbLLECTBEHO ce
OTK/IOHABAT OT Na3apHUTE yCN0BUA.

6. I'Inal-mpaHaTa CTONAHCKa NOJIUTUKA npe3 cnepBaulata rogMHa, B T.4. OYaKBaHuUTE
UHBECTUUUUN U Pa3BUTUE Ha NEPCOHA/1a, O4aKBAaHUAT A0X0A4 OT MHBeCTUUUU U pa3BUTUE HaA
APYHXKeCTBOTO, KAKTO U npeacroawute caenkm ot cbwecreeHo 3Ha4yeHune 3a p,eﬁHocr'ra Ha

APYKecTBOTO

OyakBaHuATa ca, Ye ,,APMEMCKM XONOMHI” ALl we npoAb/aKu Aa ce pa3sBuBa B
cdepaTta Ha HEABUMMKMMUTE MMOTM MPM MNoaaraHe Ha NOCTOAHHM YCMAMA 3a yBe/NW4vaBaHe
61aroCbCTOAHMETO Ha aKLMOHEpPUTE.

Xl.

HAJIMMUE HA KZTIOHOBE HA NPEANPUATUETO

[py*KecTBOTO HAMA PErMCTPUPAHM KIOHOBE B CTpaHaTa M Yy»KbuHa.




Xil. U3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU MHCTPYMEHTU

[pyXecTBOTO He e W3MN0A3Baso cneuuanHu OOUHAHCOBM MHCTPYMEHTU MpuU
ocbliecTBABaHE HA @UHAHCOBATa CU MONUTUKA, BKAKOYUTENIHO 3a YyNpaBieHWe W
Xe[KMpaHe Ha pUCKa.

Xil. AONBAHUTENHA UHPOPMALMA NO NPUNOKEHUE Ne 2 HA HAPEABA Ne 2 HA
K®H

1. WHPopmauua, aagseHa B CTOMHOCTHO U KOJIMYECTBEHO U3PaXKeHUe OTHOCHO
OCHOBHMTE KaTeropum CTOKM, NPOAYKTU U/WUnn npeaocTaBeHn ycayru, ¢ NocouBaHe
Ha TeXHUA AAN B NPUXOAUTE OT Npoaaxkbyu Ha eMUTEHTa KaTo LUANA0 U NPOMEHUTe,
HaCTbNUAM Npe3 oTYeTHaTa PUHAHCOBA rogMHa

Kbm 31.12.2022r. ,APMENCKU XONAWHI” ALl He peructpvpa npuxogu OT
AenHocTTa.

2. WHbopmauuAa OTHOCHO nNpuUXoauTe, pPasnpeaesieHn no OTAe/NHUTe
KaTeropum AeuHOCTU, BbTPELIHM U BbHLHM Na3apu, Kakto U MHPopmauua 3a
M3TOYHMUUTE 33 CHabpABaHe ¢ maTepuanu, Heob6xoaMMM 33 NPOU3BOACTBOTO Ha
CTOKM W/IN NpPefoCTaBAHETO Ha YC/AYyrM € OTpassaBaHe CTeNeHTa Ha 3aBUCMMOCT No
OTHOLUEHME Ha BCEKU OTAENEH NpoAaBay uam Kynyesau/notpeburten, Kato B cayyaid,
ye OTHOCUTENIHUAT AAN HA HAKOWU OT TAX HaaxBbpaAa 10 HA CTO OT pasxogute UaU
npuxoguTte oT NpoAaxkbu, ce npeaoctaBa MHPOPMALMA 32 BCAKO /IMLLE NOOTAENHO,
3a HeroBuA AAN B NPOAAXKOUTE MM NOKYNKUTE U BPB3KUTE MY C EMUTEHTA

Kbm 31.12.2022 r. ApPYy)KecTBOTO He OTyMTa nNpuxoaM OT AerHOCTTa CnpAmo
oTyeTeHuTe Kbm 31.12.2022 r. 0610 NpMXoan OT AENHOCTTa B pa3amep Ha 13 xun .n8..

0 MHd)OpMaLI,Mﬂ OTHOCHO npuxoguTte, pasnpeaeseHn no BbTpellH U BbHLWHW Na3apu

[py*KecTBOTO peanusnpa NPUXoan oT AeWHOCT B CTpaHaTa.
3. WHdopmauuma 3a CKAOYEHU CbLUECTBEHU CAENKU

I'Ipe3 2022, APYyXKeCTBOTO HE € CKNKYBaN0 ronemum caenkm n caenkm, KOmto ca ot
CbLeCTBEHO 3HA4YEHME 3a p,eﬁHocrra my.

4, MHd)OpMaUMﬂ OTHOCHO CAENKUTE, CKZIIDYEHUN MeXKAY EMUTEHTA U CBbP3aHU
Nvua, npe3 otTy4eTHUA nepuopj, npeanoxXeHuma 3a CKAYBaHE Ha TaKuBa CAEJIKM,
KaKTO U CAEe/IKNn, KOUTO Ca U3BDBH obuuaiiHaTa my AEﬁHOCT nin cobuwecTtBeHo ce
OTK/IOHABAT OT Na3apHuUTe ycaioBuA, NO KOUTO €eMUTEHTHT WU HEeroso AdvlUuepHo
APYyXKecTBOo, € CTPpaHa C noco4yBaHe Ha CTOMHOCTTA Ha CAENKUTE, XapaKTepa Ha
CBDHbP3aHOCTTAa U BCAKa MHd)OpMaUMH, He06xop,uma 3a OUEeHKa Ha B'b3,qer1CTBMeTO
BbpPXY d)MHaHCOBOTO CbCTOAHNE HA EMUTEHTA

Mpes 2022 r. ,APMENCKU XO/IANHT” ALl He e CKNtOUBaN CAENKM CbC CBBP3aHM ML,
C U3KNtOYEHUNE Ha onoBecTeHUTe BbB PUHAHCOBMA OTYET.

5. MHd)OpMaUMﬂ 3a CcbbUTMA M nokKasatenn ¢ HeobuyaeH 3a eMMUTEHTa
XapaKTtep, Mmalwm CcbLlecCTtBeHO B/IMAHUE BBpPXY p,eﬁHocrra My u peaansmpaHuTte ot




Hero NPUXoAu U U3BbPLLUEHU Pa3Xxoau; OLEHKA Ha BAUAHUETO UM BbPXy pe3yatature
npes TeKyw,aTta rogmHa

Kbm 31.12.2022 r. He ca Hanuue CbbUTUA MAM NOKasaTenn c HeobuyaeH 3a
eMUTEeHTa XapakKTep.

6. Wudopmauma 3a caenku, BogeHU M3BbLHOANAHCOBO - XapakTep U 6usHec
uen, nocoysaHe Ha GMHAHCOBOTO Bb3AENCTBME HA CAENKUTE BbPXY AEeNHOCTTa, aKo
PUCKBT U NON3UTE OT TE3M CAE/NKM Ca CbLLECTBEHU 32 EMUTEHTA, M aKO PasKpPMBaHeTo
Ha Ta3u MHPOPMaUMA e CbLLECTBEHO 3a OUeHKaTa Ha PUHAHCOBOTO CbCTOAHUE Ha
eMMUTeHTa

Mpe3 2022 r. He ca CKAOYBAHU CAENKU, BOAEHN U3BbHOANaHCOBO.

7. WHbopmauua 3a A[AN0BU YyyaCTUA HA EMUTEHTa, 32 OCHOBHUTE MY
MHBECTMLUM B CTPaHaTa M B YyK6MHa (B LLeHHU KHUXKA, PUHAHCOBM MHCTPYMEHTH,
HemaTepuasHu aKTUBU U HEeABUXKUMMU MMOTHU), KAKTO U UHBECTULMUTE B AANI0OBU
LEeHHM KHU}KA M3BbH Herosata rpyna npegnpuatTMA NO CMUCbNA Ha 3aKoHa 3a
CYETOBOACTBOTO U U3TOUHULUTE/HAUMHUTE HA PUHAHCUPaHE

®UHAHCOBU AKTHUBH % yuacTtue 2022r.
BGN000
1. AKnuy B ABIIEPHO OpeAnpuaTye
ApyxecTBO 32 aBTOMOOHAHH IIpeBO3H AA 7% 16
Bpesenrosu m3aeans AA 59% 18
Kaprora AA 57% 46
Byarapmser EIT AA 51% 4
OGmro 84
2. mHHHMAOBe B ZCOQHHQHHH HQC’AHQH}ITTIX
Xan Kybpar AA 43% 202
AxmHOpa AA 37% 20
ApmcHab AA 25% 0
Koncyaranrcka kpima Aeradpra OOA 25% 1
OG0 223
OGma cyma 307

8. MHd)OpMaUMﬂ OTHOCHO CKJ/1l04eHUTEe OT eMUTEHTA Uan OT Heroso AblUepHOo
APYXKeCTBO B Ka4eCTBOTO UM Ha 3aemonony4yatesin, A4orosopu 3a 3aem C nocoyBaHe
Ha yCZ10BUATA NO TAX, BKZIIOYUTE/THO HA KpaﬁHMTe CPpOKoOBe 3a u3njiallaHe, Kakto un
MHd)OpMaUMﬂ 3a nNpeaocCrtaBeHn rapaHuuMm U noemaHe Ha 3aab/1XKeHnA

ToAanniaa

3aemomoAyuaTeA 3aemoparTea Be3uukeane | Pasmep ATXBA

ToamHa BGN %




Byarapuser EIT AA Apwmeiickn xoaamar AN 2003 9 000 1.00%
Byarapuser EIT AA Apwmeiickn xoaamar AN 2005 14 685 8.00%
ilfem'o‘m HOACRHII 1 A pueiickn xoaamur AA 2006 15 000 3.00%
Byarapuser EIT AA Apwmeiickn xoAArHT AN\ 2006 105 000 7.20%
Byarapuser EIT AA Apwmeiickn xoAArHT AN 2007 5500 7.00%
Byarapuser EIT AA Apwmeiickn xoaArHT AN\ 2014 708 8.00%
Byarapuser EITAA Apwmeiickn xoAArHT AN 2015 13 000 7.00%
Byarapuser EITAA Apwmeiickn xoaArHr AN\ 2016 7 650 7.00%
BPC“““:Z HsAcAH Aes Koproparms AA 2008 65 000 7.00%
Byarapuser EIT AA Aes Kopriopaust AA 2008 271 163 8.00%
Xan KyGpar AA Apwmeiicku xoaAnHT AA 2015 25000 7,00%
Xan Ké%’gfpeﬁ" Apmedicin xoaamar AA 2016 10000 | 7,00%
Byarapuser EIT AA AATT AA 2015-2017 3000 4,50%

9. WHbopMaumMA OTHOCHO CKAKOUYEHUTE OT EMUTEHTA WU OT HEroBO AbLUEPHO
APY)KeCcTBO 3aemMu, NpeAoCTaBAHE Ha rapaHUMM WUAM NOeMaHe Ha 3aAb/IKeHuA
o6Wo0 KbM egHO /NnLEe UAN HEroBO AbLUEPHO APYXKECTBO, BK/IIOUUTE/NIHO U Ha
CBbpP3aHMU /IMLA C NOCOYBAHE HA MMeHa UAM HaumeHoBaHue u EMK Ha nuueTto,
XapaKTepa Ha B3aMMOOTHOLUEHUATA MEXAY E€MMUTEHTa, WU TeXHUTe AbLuepHU
APY)KecTBa M J/IMLETO 3aemonosniyyatesn, pasmep Ha HeusnnaTeHaTa rNaBHULA,
IMXBEH NPOLEHT, AaTa Ha CKAIOUBaHe Ha AOroBopa, KpaeH CPOK Ha noracAsaHe,
pa3mep Ha NoeTo 3agb/KeHue, cneuuduUHU yCNoBUA, Pa3IMYHU OT NOCOYEHUTE B
Tasu pasnopep6ba, KakTo U LieNTa 3a KOATO ca OTNYCHaTH, B C/lyvaid ye ca CK/IlOYEHU
KaTo uenesu

Toanniaa
Be3xnuxeane Pasmep
3aemoaarea 3aemorioayuarea MDA
Toannaa BGN %
igMeHcKH XOAAWTHT Byarapuser EIT AA 2003 9 000 1.00%
QZMCI/ICKI/I XOAAWTHT Byarapuser EIT AA 2005 14 685 8.00%
QZMCHCKH XOMIHEE | Boeserrropm msaeams AN 2006 15 000 3.00%
QZMCI/ICKI/I XOAAWTHT Byarapuser EIT AA 2006 105 000 7.20%
QZMCI/ICKI/I XOAAWTHT Byarapuser EIT AA 2007 5500 7.00%




ApMeHCKI XOAAMHT
AA

ApMeHcKHI XOAAMHT
AA

ApMeHCKHI XOAAMHT
AA

APpPMeHCKHI XOAAMHT
AA

APpMeHCKHI XOAAMHT
AA

ApyectBo 3a
ABTOMOOHAHUI Aes Koproparus AA 2013 50 000 4.50%
mpesosu AA
ApyecTBo 32
ABTOMOOUAHU Byarapuser EITAA 2015 2 000 8,00%
rpesosu AA

Byaraprser EIT AA 2014 708 8.00%

Byaraprser EIT AA 2015 13 000 7,00%

Byaraprser EIT AA 2016 7 650 7,00%

Xan KyGpar AA 2015 25 000 7,00%

Xan Ky6par Tpeita EOOA 2016 10 000 7,00%

10. UHdopmauma 3a M3NON3BAHETO HA CpeacTBaTa OT M3BbpLUeHA HOBA
eMUCUA LLeHHU KHUXKA Npe3 OTYETHUA nepuog

Kbm 31.12.2022 r. opy*KeCcTBOTO HE € eMUTUPANIO HOBM aKLUMU N He e yBenm4daBaso
AKUMOHEPHMA CU KanuTan.

11. AHanmM3 Ha CbOTHOLIEHMETO MEXAY NOCTUrHaTuTe PUHAHCOBU pe3yaTaTy,
OTpa3eHu BbB PMHAHCOBUA OTYET 32 PUHAHCOBATA FOAUHA, U NO-PaHO NY6AMKYBaHU
NPOrHO3u 3a Tesun pesynTaTu

PbKOBOACTBOTO Ha APYKECTBOTO HAMA Nyb6AMKYyBaHM NPOrHo3M OTHOCHO PUHAHCOBUTE
pe3yntatn 2022 r., pecnekTMBHO He e KOPUIMPaNo TaKMBA NPOTrHO3MW.

12. AHanM3 1 oueHKa Ha NOJIMTUKATA OTHOCHO ynpaB/ieHUeTo Ha PUHaAHCOBUTE
pecypcu ¢ nocouyBaHe Ha Bb3MOMHOCTUTE 3a 06CNy)KBaHe Ha 3aAb/IXKEeHUATa,
€BeHTYa/IHUTE 3anNaxu U MepKU, KOUTO EMUTEHTBT e Npeanpuen UauM NpeacToun Aa
npegnpueme c ornep oTCTpaHABaHETO UM

YHpaBneHmeTo Ha (I)MHaHCOBMTe pecypcn e nog4NHEHO Ha USUCKBAHETO 3a 4OCTUTAHETO
Ha MaKCMMa/1Ha ed)eKTMBHOCT C eAHOBPEMEHHOTO c1;6mo,c|,aBaHe Ha CPOKOBETE 3a NaaulaHe
AO0roBopeHun ¢ 4oCTaBYnULUN U C KTUEHTMU.

13. OLI,eHKa Ha BbB3MOXHOCTUTE 34 peaamnsauma Ha WUHBECTUUUOHHUTE
HamepeHua € noco4YyBaHe HA pa3mMepa Ha pa3nosaraemute cpeacrsa U OoTpasAaBaHe
Ha Bb3MOXHUTE NPOMEHMU B CTPYKTYpPATA Ha ¢MH8HCMpaHe Ha Ta3u AEﬁHOCT

PBHbKOBOACTBOTO Ha APYMKECTBOTO e TbPCM Bb3MOMKHOCTU 32 HapacTBaHe Ha CTOMHOCTTA
Ha MHBECTULMUTE W NOJyYaBaHE Ha MO-TONAM TEKyL, [0XOA NPU KOHTPOAMPAHE HA PUCKA
ypes ameepcuduKaumsa Ha nopToenna oT HeaBUKUMMU MMOTK. CTpaTerns Ha APYKecTBOTO ce
6asnpa Ha NPUMHUMNA Ha MNOMyYyaBaHe HA [OXOAM OT eKCnioaTauuaTa Ha HeaBuKMMUTE
MMOTM Bb3 OCHOBA Ha HAEMHM, IM3UHTOBU U APYTrY A0rOBOPU, BKAKOYUTENHO U NOCPEACTBOM
npoparkba Ha Tean UMOTH, Npu BanaHCUpaHo pasnpeseneHre Ha pUcka.

14. WUHPopmaumA 3a HACTBNUAN NPOMEHM NpPe3 OTYETHUA Nepuos, B OCHOBHUTE
NPUHUMNKU 3@ ynpaBaeHMe HAa eMUTEeHTA M Ha HeroBaTa rpyna npeanpuatTMa no
CMUCBHIA Ha 3aKOHa 3a CYETOBOACTBOTO

Mpes3 pasrnegaHua nNepuoj, He e HacTbNuaa NPOMSAHA B OCHOBHWUTE MPUHLMNKN Ha
ynpaB/ieHNe Ha APYKecTBOTO.




15. WHdpopmauma 3a OCHOBHUTE XapaKTEePUCTUKM Ha npunaraHute OT
eMUTEeHTa B npoueca Ha U3rotTeaHe Ha PUHAHCOBUTE OTYETM CUCTEMA 3a BbTpeLueH
KOHTPO/ M CUCTEMA 3a YyNpaB/IeHUe Ha pUCKoBe

OTHOCHO rapaHTUpaHe eQpeKTUBHOCTTa Ha paboTata Ha BbHLWHUTE OAUTOPW,
[py»KecTBOTO Npunara BbTPELWHN MEPKKU, KOMTO ca CbobpaseHn ¢ pasnopenbuTte Ha 3aKoHa
3a CYETOBOACTBO, 3aKOHA 33 He3aBUCUMMUA PUHAHCOB OANUT U MEXKAYHAPOAHUTE NPAKTUKY 33
ocurypsiBaHe Ha epeKTUBHOCT Ha paboTtaTa Ha oguTopuTe.

16. UHPopmauma 3a HACTbNMAM MNPOMEHU B YyNpaBUTE/IHUTE OPraHM Ha
OpYXKecTBOTO

Mpe3 2022 r. He e M3BbBPLUIBAHA NPOMAHA B CbCTaBa Ha CbBeTa Ha AUPEKTOPMUTE Ha
OpYyXecTBoTO.
Kbm 31.12.2022 r. C[ Ha “APMENCKW XONIAUNHI” ALl, e KaKTO cnepBa:
» Hukona MeTtpos Toaopos — U3MbAHUTENEH AMPEKTOP
» WpeH AHrenosa Kupunosa —uneH Ha C/]
» T[eopru Xpuctos Llonos — uneH Ha C/]

Mpe3 2022 r. He e M3BbPLIBAHA NPOMAHA B NPEACTABMTE/NCTBOTO HA APYXKECTBOTO.
Lpy»ecTBOTO ce NpeAcTaBnABa OT U3NMbAHUTENHUA AnpeKkTop Hukona MNetpos Tozopos.

Mpe3 2022 r. He e Ha3HauyaBaH WM OCBOBOXAaBaH MPOKypucT Ha “APMEWCKU
XONAWHI” AL.

17. MHdopmauua 3a nputeKaBaHU OT Y1eHOBETE HA YyNpPaBUTE/IHUTE U
Ha KOHTPOJIHUTE OpPraHU U MPOKYPUCTUTE AKLUUM HA EMMUTEHTA, BKAIOUUTENHO
aKUMUTe, NPUTEXKaBaHMN OT BCEKU OT TAX NOOTAENHO U KaTo NPOLEHT OT aKuMuTe oT
BCEKM KNaC, KAKTO U NPefoCTaBeHU MM OT eMUTEHTa ONUUU BbPXY HEroBu LLeHHU
KHUXXA - BUA U pasmep Ha LEeHHUTe KHUXKA, BbpXYy KOUTO Ca yupepeHu onuuure,
UeHa Ha ynpa)XHABaHe Ha onuuuTe, NMOKYMNHAa LUEHA, aKO MMa TaKaBa, U CPOK Ha
onuuure

Kbm 31.12.2022 r. yneHoseTe Ha HC u Ha CA Ha ,APMENCKWU XONOUHI” AL He
NpUTEXKaBaT aKLMM OT KanuTasa Ha APY*KecTBoTO.

18. MHdopmauma 3a M3BeCTHUTE Ha APYKECTBOTO A0roBOPEHOCTU, B
pe3ynTaT Ha KouTo B 6bAeLy, nepuoa Morat 4a HacTbNAT NPOMEHU B NPUTEXKaBaHUA
OTHOCUTENIEH AAN aKLUM OT HACTOALLU aKLMOHEPU.

Ha APYyXKeCTBOTO HE Ca M3BECTHM A0OroBopeHOCTHU, B pPe3ynTaT Ha KOUTO B 6'b,£|,eLLl,
nepunog Mmorat Aa HaCTbnAT NPOMEHU B MNMPUTEXABAHUA OTHOCUTENEH AAN akKuunm OT
HAaCTOALWMN aKLMUOHEPW.

19. Uudopmauma 3a BucAWM CbAEOHU, aAMMHUCTPATMBHU WUAU ap6BUTPAIKHKU
NPOU3BOACTBA, Kacaeluy 3a4b/XKEHUA UK B3eMaHUA HA eMUTEHTa B pa3mep Hal-ManKo
10 Ha cTO OT cob6CTBEHMA MYy KanuTan ako o6waTta CTOMHOCT Ha 3aAb/DKEeHUATa Uam
B3eMaHMATA Ha eMUTEHTa NO BCMYKM 06pa3yBaHM NPOM3BOACTBA HaAXBbpAA 10 Ha cTo oT
cobcTBeHMA My Kanutan, ce npeacrtaBA MHPoOpmMauua 3a BCAKO NPOM3BOACTBO
nootAesnHo.

Hama Bucawm cbaebHW, aaMUHUCTPATUBHM WM  apbUTparKHWM MPOM3BOACTBA,
Kacaelwu 3a4b/XKEHNS UNM B3eMaHUA Ha ,Apmelickn Xonaunur” ALl B pasmep Hak-manko 10




Ha CTO OT COOCTBEHMA MY KanuTaja, KaKTo U pelleHua WUAW UCKaHe 3a npekpaTaBaHe WU
obaBsABaHe B AMKBMAAUMA Ha XONANHra.

20. JaHHM 33 AMpeKTopa 3a BPH3KU C UHBECTUTOpUTE

Kbm 31.12.2022 r. [OupeKTop 3a BPb3KM C MHBECTUTOPUTE HA APYKECTBOTO €
Anmutbp JumuTpos LiBeTaHOB.

Ten. + 359 897 88 94 93,

e-mail:dimitarc@abv.bg

21. HedunHaHcoBa geknapauma no un. 41 or 3aKoHa 3a C4EeTOBOACTBOTO

CbrnacHo nsnckeaHuaTa Ha Oupextmuea 2014/95/EU Ha EBponeiickua napnameHT 3a
AOKNnagBaHe Ha HedMHaHcoBa MHPOpMaLmAa 1 pasnopenbuTe Ha 3aKOHa 3a CYETOBOACTBOTO
33 YaCT OT KOMNAHUUTE Bb3HMKBA 3a4b/IKeHUe 33 nyb6anKyBaT HeduHaHCcoBa MHPOpPMaLmA
CaMOCTOATE/THO UM KATO YacT OT rOAMLLIHUTE A0KAAAM 33 AeMHOCTTa.

3a4b/KEeHNEeTO Bb3HWKBA 33 rofiemMu NpeanpuaTUA OT ODOLLEeCTBEH MHTEpec, KOUTO
KbM 31 AeKeMBpPU Ha OTYETHUA Nepuos HaABMLIABAT KPUTEPUA 33 CpeaeH Bpol CayRutenu
oT 500 aywwn npe3s ¢wuHaHcoBaTa roamHa. lMpegnpuAatva oT obLecTBeH WHTepec ca:
Ny6AMYHUTE APYKEeCcTBA U APYITM eMUTEHTU Ha LEHHW KHUNXKA; KPEeAUTHU WUHCTUTYLUWK;
OUHAHCOBU MHCTUTYLIMM; 3aCTpaxoBaTeNM M Npe3acTpaxoBaTenun, NeEHCUMOHHOOCUTYPUTENHMN
Opy)KecTBa U ynpaBAsaBaHUTe OT TAX $OHAO0BE; UHBECTULMOHHM MOCPEeaHULUM; TbPrOBCKM
OpYXeCcTBa, KOUTO MNPOM3BENAAT, MNPEHACAT WM NpoJaBaT eNeKTpudecka eHeprua u
TON/I0EHEePrMA; TbProBCKM APYKECTBA, KOUTO BHACAT, NPEHACAT, pa3npeaenAat u TpaH3uTupar
npupoaeH ra3; TbProBCKM  ApY)KecTBa, KOWUTO NPeaoCTaBAT  BOAOCHAOAUTENHM,
KaHaNM3aUMOHHU U TENEeKOMYHUKALMOHHW yCnyru; "Bbarapckm gbprKaBHU KenesHmumn" EAL
W AbliepHUTe My NpeanpuaTuA.

Kato ronemun npeanpuatva ca aedbuHUPaHM TakKMBA C HETHM NPUXOAM OT NPOAAXKOM -
76 MAH. nNB. nAn 6anaHcoBa CTOMHOCT HA aKTUBUTE — 38 MJIH. /1B.

MNpenBung nocoyeHuTe B 3aKOHA 33 CYETOBOACTBOTO KpUTEpUMM MOXKe ga bbae
HanpaseH wu3BoA, Ye 3a ,APMEMCKW XOJIAMHI” Al He Bb3HMKBa 3aAb/KeHMe 3a
OOKNaaBaHe Ha HepuHaAHCOBaA MHPOPMALMA CAMOCTOATENHO MAKM KaTo YacT OT A0KNaga Ha
CbBeTa Ha gupeKkTopuTe.

22. Apyra unpopmaumsa no npeueHKa Ha APYKeCcTBOTO

[pyKecTBOTO NpeLeHaBa, Ye He e Hanuue Apyra MHbopmauma, KOATO Aa He e
nybAMYHO OMNOBECTEHA OT APYMKECTBOTO M KOATO 6M 6Mna BaxKkHa 3a aKUMOHepuTe WU
MHBECTUTOPMUTE NPU B3EMAHETO Ha 06OCHOBAHO MHBECTUTOPCKO peLLeHMe.

. =I5
3a , APMENCKMN XONANHI AL ..:...é..f.‘:'l”.?/:'f’.’ﬂ .................
Hukona MNetpos Togopos

MU3n. uneH Ha C[




MHOOPMALIUA OTHOCHO ,, APMENCKU XONAUHI” AL, CbINACHO
NMPUNOXEHUE Ne 4
OT HAPEABA Ne 2 3A NbPBOHAYAJIHO U NOCNEABALLO PASKPUBAHE HA
MHOOPMALMUA NPU NYB/IUMHO NPEANATAHE HA LEHHU KHNUXA U JOMNYCKAHE HA
LUEHHU KHUXKA 00 TbProBuAa HA PEFTYJINPAH NA3AP

1. UHbopMaLMA OTHOCHO LEHHUTE KHU}KA, KOUTO He Ca JONYyCHATU 40 TbProBMUA Ha peryaumpaH
nasap B Penyb6aunka bbarapua nam gpyra gbpKaBa YaeHkKa.

Pasmep Ha akuMoHepHuA Kanutan: 515 838 ns..
HoMWHanHa CTOMHOCT Ha akumA: 1 ne.

EMUTMPAHKN M N3LAN0 U3NIATEHU AKLUN: 515 838 6p.
Bpoit akunoHepu dusmyeckun anuya: 20 406 6p.

Bpoit nputexkaBaHu oT TAX akumn: 466 862 6p.

Bpoit akKuMoHepu PUANYECKN NNLA: 3 6p.

Bpoi nputerkaBaHM OT TAX aKUUU: 48 976 6p.

AKUMNTE Ha APYKeCcTBOTO Ca 06MKHOBGHM, 6e3Hal'Il/1‘-IHI/1, C NpaBoO Ha e4uH rnac BCAKa.

HAMa LLleHHM KHUXa, KOUTO He ca AONYCHAaTU A0 TbProBuA Ha peryampaHua nasap B P.bbarapus
Wan gpyra Abp*Kasa Y1€eHKa.

HAama pa3nnyHKu Knacose akumu.

2. UHbopmaumAa OTHOCHO NPAKOTO M HENPAKOTO MpUTEXKaBaHe Ha 5 Ha CTO MAM noBeuye OT
npaBaTa Ha rnac B ob6woTo cbbpaHue Ha A[PYKECTBOTO, BK/AIOUUTENIHO AaHHU 33 aKUMOHepuTe,
pasmepa Ha AANOBOTO MM y4YacCTUE M HAUMHA, N0 KOWTO ce NpUTeXKaBaT aKuuuTe

Kbm 31.12.2022 r. aKUMOHEepUTe, NPUTEXKABALLM NPAKO 5 HA CTO UAM NoBeYe OT NpPaBaTa Ha rnac B
061WOoTO CbbpaHMe Ha ApPYXKEeCTBOTO, ca:

Nme/HanmeHoBaHue Bpoii nputexkaBaHu akuum Mpouenr or
Kanutana
“AKTUB CEKIOPUTW FPYM “EOOL, 46 289 6pos 8,97 %
rp.Mnesen, ENK 204791756

3. AaHHM 32 dKUuunoHepuTte CbC cneuunasiHn KOHTPOIHU NpaBa N onucaHue Ha Te3n npasa
ﬂ'py)KeCTBOTO HAMA akKUMNOHEPU CbC CneunaaiHn KOHTPOTHU NpasBa.

4, CnopasymeHMﬂ mexay aKuyuoHepute, KOUTO Ca M3BECTHU Ha APYyXKeCcTBOTO U
KOUTO MmoraT ga goseaart A0 OorpaHn4YeHuA B NpPeXBbvp/IAHETO Ha aKUUn Uiam NpaBoTo Ha rnac

Ha APYyXeCTBOTO HE Ca U3BECTHU CNOPa3ymeHNA mexay akKUMOHEPU, KOUTO moraT da 4oBeaat 4o
OorpaHn4YeHnA B NPexXBbPNAAHETO Ha aKUUKN NN NPaBOTO Ha rnac.

5. CobliecTBeHM  [OroBOPU  Ha  OPYKECTBOTO, KOUTO  nopa)kpaT  AeicTeue,
M3MEHAT Ce UM Ce NPeKpaTABaT Nopaau NPOMAHA B KOHTPO/A HA APYXECTBOTO NPU OCbluecTBABaHE




Ha 3a4b/KUTENIHO TLProBO MpepnaraHe, U nocaeguuuTe OT TAX, OCBEH B CAyyauTe Korato
pa3sKpuBaHeTO Ha Ta3uM WHPOPMAaLMA MOMKEe Aa NPUUYUHM CEPUO3HU Bpean Ha APYXKeCTBOTO;
M3KNIOYEHUETO NO NPeaxo4HOTO M3peueHUe He ce npwuaara B C/ydauTe, KOraTo ApYyXKecTBOTO e
ANTbXKHO A3 pa3Kpue MHGOPMaLUATa NO CUNaTa Ha 3aKOHa

LAPMEMNCKN XONAMHI” ALl HAMa CKAlOYeHM [0r0BOPU, KOUTO NOPa)aaT AeiicTBUe, U3MEHAT ce
WAN Cce MpekpaTaABaT Mopagy NPOMAHA B KOHTPOJA Ha APY)KECTBOTO MpW OCbLLeCTBABAaHE Ha
3ab/IKUTETHO TbProBo npeasiaraHe.

MHpopmauma no un. 10, 1.4 ot HAPEABA Ne 2 ot 09.11.2021 r. 32 NMbpBOHAYaNHO U
nocaenBalwo pasKkpmBaHe HAa MHGOpPMaLMA NPU Ny6AMUYHO Npeg/siaraHe Ha LEHHU KHUXKA U
DONYyCKaHe Ha LLeHHU KHU)Ka A0 TbprosuA Ha perysimpaH nasap —

€/1eKTPOHHA MpenpaTka KbM MACTOTO Ha MHTEPHET CTPaHULaTa Ha Nyb/IMYHOTO ApPYMKECTBO,
KbaeTo e nybanKkyBaHa BbTpelwHaTta MHdopmauma no yYn. 7 ot Pernament (EC) Ne 596/2014
Ha EBponelickusa napnameHT u Ha CobBeta oT 16 anpun 2014 r. OTHOCHO nas3apHaTa
3noynotpeba (PernameHT OTHOCHO NasapHaTta 3/0ynoTtpeba) M 3a oTmMsAHa Ha [uMpeKkTmBa
2003/6/EO Ha EBponeickua napnameHT u Ha Cbeeta wn aupexktusn 2003/124/EO,
2003/125/EO n 2004/72/EO Ha Komucuara (OB, L 173/1 ot 12 toHn 2014 r.) (PernameHnT (EC)
Ne 596/2014) oTHocHO o6cTosTeNcTBaTa, HACTbNWAW NpPe3 Wu3TeKnata roAuHa, WK
e/1eKTPOHHa npenpaTka KbM M36paHaTa OT eMuUTeHTa MHPOPMALMOHHA areHumMa uan apyra
MegmA, Ypes KOATO A PYKECTBOTO onoBecTsiBa Ny6ANMYHO BbTpellHaTa MHGopmauua

Mpe3s nepuoga 01.01.2022r. — 31.12.2022r. ,APMENCKM XONAUHI” AL,
onoBecTABa BbTpeLLHa MHPopMaums ypes MHPOPMaLMOHHaTa nnatdopma
https://www.investor.bg/. NHbopmauusaTa e AOCTbMHA Ha aapec -
https://www.investor.bg/companies/bulletin/46/,
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Hitkona MNeTtpos Togopos
/ 3nbaHuTeneH unen Ha CA/




OEKNAPALMUA
no un. 1000, an.4, 1.3 ot 3NMMNUK

JdonynoanucaHuAr,

Hukona Metpos Toaopos — M3nbaHUTeNeH YneH Ha CbBeTa Ha AupekTopuTe Ha ,,APMENCKU

XONAVHI” AL

OEKNAPUPAM,

ye, JOKOJIKOTO MU € U3BECTHO,

1. [QOKONKOTO MM € W3BECTHO, KOMMNAEKTbT OWHAHCOBM OTYETM 33 YEeTBBHPTO
Tpumeceune Ha 2022 r. e CbCTaBeH CbIMIACHO MNPUAOKMMUTE CYHETOBOAHM CTaHAAPTW,
0Tpa3ABa BAPHO M YeCTHO MHPOpPMALMATA 33 aKTUBUTE M NACMBUTE, PUHAHCOBOTO CbCTOAHME
1 dMHaHCOBMA pe3yaTaT Ha “APMENCKU XONANHT” AL,

7

2. MeXOMHUA [OKNa4 33 AEeNHOCTTA 33 YeTBbPTO Tpumeceume Ha 2022 r. cbabprKa
[OCTOBEpeH Mnpernes Ha pa3BUTMETO WM pes3ynTaTuTe oOT AeiHoctta Ha “APMENCKU
XONAWHI” ALl, KaKTO MU CbCTOAHMETO HA APYMKECTBOTO, 3ae4HO C ONUCAHME Ha OCHOBHUTE

PnCKoBe N HECUTYPHOCTH, Npea KOUTO € U3MNPaBEHO.

[lleknapatop: ... ey g
VA
Hukona Togopos

/M3nbnHnteneH yneH Ha CA4/




OEKNAPALMA

no un. 1000, an.4, 1.3 ot 3MMNUK

Donynognucanmar, Aumutbp AumunTtpos LiBeTaHoB, B Ka4ecTBOTO ¢ Ha PbKoBoguTen

Ha duHaHCcoB oTAen Ha ,,APMEUCKU XONANHI” ALl, c nonaraHeTo Ha nognuca cv no-A4ony

DEKNAPUPAM,

4ye, AOKOJZIKOTO MU € U3BECTHO,

1. [OKONMKOTO MW € W3BECTHO, KOMMNAEKTbT (WHAHCOBM OTYETM 33 YEeTBBPTO
Tpumeceune Ha 2022 r. e CbCTaBeH CbMIACHO NPUIOKMMUTE CHETOBOAHWU CTaHAAPTW,
0Tpa3ABa BAPHO M YeCTHO MHPOPMALMATA 3@ aKTUBUTE M NacnBUTE, PUHAHCOBOTO CbCTOAHUE
1 dMHaHCOBMA pe3yaTaT Ha “APMENCKU XONANHT” AL,

7

2. MeXAMHUA A0KNaA 3a AENHOCTTA 33 YEeTBBPTO Tpumeceume Ha 2022 r. cbabprKa
[OCTOBEpEH npernes Ha pa3BUTMETO W pesynTaTuTe OT JeWiHocTTa Ha “APMENCKU
XONAUHT” Al, KaKTO U CbCTOAHWETO Ha APYXecTBOTO, 3aeAHO C ONUCaHWe Ha OCHOBHUTE

PUCKoBe N HECUTYPHOCTH, Npea KOUTO € U3NPaBEHO.

JeknapaTtop: = \

Anmntop LiBeTaHOB




